MONTICELLO CITY COUNCIL MEETING AGENDA
Tuesday =» May 14, 2013 = 7:00 p.m.
17 North 100 East

1. Call to Order

2. Invocation/Opening Remarks

3. Minutes Review/Approval — April 23,2013 (1) ACTION

4, Public Comment INFORMATION
5. Payment of Bills (2) ACTION

¢. Public Hearing: 2013.14 Tentative Budget Adoption HEARING

7. Consider Adoption of 2013-14 Tentative Budget (3) ACTION

8. Consider 7th District Juvenile Court, 2013 Contract (4) ACTION

9. Consider the Sale of Water (5) ACTION
10. Consider Amendments to Water & Sewer City Ordinance (6) ACTION

11. Consider Amendments to Consolidated Fee Schedule for Secondary Water Violations (7) ACTION
12. Consideration for and adoption of a Paramcter Resolution authorizing the issuance of not to exceed

$1,000,000 in Secondary Water System Revenue Bonds of Monticello City, San Juan County, Utah and czlling of
a public hearing to receive input with respect to the issuance of such Bonds and any potential impact to the

private sector from the construction of the Project, (8) ACTION
13. Governing Body/Administrative Communications INFORMATION
14. Upcoming Agenda Items DISCUSSION
15. Meetings INFORMATION
16. Adjournment ACTION

Mailing/Posting Date: 5/10/13 /s/Cindi Holyoak, Recorder, CMC

THE PUBLIC IS INVITED TO ATTEND ALL CITY MEETINGS
Monticelle City Council holds meetings on the 2nd and 4th Tuesdays of each month, unless otherwise posted, at the
Monticello City Ofiice, 17 N 180 E, beginning promptly at 7:00 p.m. In accordance with the Americans with Disabilities
Act, anyone needing special accommodations to attend a meeting may contact the City Office, 5872271, at least three

working days prior to the meeting, City Council may adjourn to closed session by majority vote, pursuant to Utah Code
§52-4-4 & 5.






MONTICELLO CITY COUNCIL MEETING MINUTES
Tuesday = April 23, 2013 = 7:00 p.m.
17 North 100 East, Monticello, UT

1. Call to Order - The regularly scheduled meeting of the Monticello City Council
was called to Order by Mayor Douglas Allen at 7:00 p.m. The following persons
were present for all, or portions of the meeting.

City Officials
Mayor Douglas Allen

City Council

Scott Frost

Scott Shakespeare —not present

Tim Young —not present

Craig Leavitt

Brad Randall

City Manager: Kelly Pehrson

Assistant City Manager: Greg Westfall

City Recorder: Cindi Holyoak

Public Works Superintendent: Nate Langston

Visitors
Paul Sonderegger, Monte Dalton, Tom Wigginton, Lee Bennett, Dawn Howe,
R.L. Wilcox, Christine Mikell, Julie Mack

2. Invoeation/Opening Remarks - Mayor Allen invited anyone in the audience or
the governing body to offer a prayer or opening remarks. A prayer was given by
Councilman Scott Frost,

3. Minutes Review/Approval - The minutes were mailed with the agendas. There
was discussion about a clarity issue with the motion of #9. The Council agreed it
should be corrected to begin charging large users in 2014 for usage.

MOTION was made by Councilman Brad Randall to approve the minutes of the
April 09, 2013, City Council Meetings. The motion was seconded by Councilman
Scott Frost and passed unanimously.

4. Public Comment

Paul Sonderegger discussed animal regulations. He asked the City Council to
consider changing the ordinance to allow for horses in any zone where there is
available property. Planning Commission Chair, T.ee Bennett, said the Planning
Commission did revisit large animal use and left the use restricted to agricultural
zones and added industrial zones only. Mr. Sonderegger has 2.3 acres of property on
Abajo Drive which he would like to lease out for horse pasture to help offset his
property taxes. Monte Dalton said there were horses there at one time. There was
discussion about horses helping with weed control problems. Mr, Sonderegger said he
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would like to attend a Planning Commission meeting if that is the way he should
move forward with an ordinance change., Councilman Randall said an ordinance
would have to be pretty picky about how many horses to allow, other animals and
problems that may arise with the allowance of horses. The Council directed the
Planning Commission to review the ordinance.

Tom Wigginton publicly recognized City Deputy Recorder, Siephanie Hayes, for her
efforts in going the extra mile to help people and to provide outstanding service in the
community. He said the business community is appreciative to any individual who
helps tourists and travelers have a good experience in our community.

5. Payment of Bills - Questions and answers were directed to the following bills:
#338389 to Direct TV for the Pro Shop. This was a reconnect and hold fee.

MOTION was made by Councilman Brad Randall to approve the bills as paid.
The motion was seconded by Councilman Craig Leavitt and passed
unanimously.

6. Wasatch Wind Repori on Wind Tower Project

Tuly Mack with Wasatch Wind said an open house was held at 5:30 p.m., for the
public, to discuss the proposal of wind towers. Visual aids displayed the location of
the towers which have been arranged according to wind speeds. Due to community
member’s concerns, some of the turbines have been moved to a more desirable
location. Another open house will be held in June, to address some of the issues; it
will include a sound display, construction display, and an environmental consultant.
Negotiations with Rocky Mountain Power have been ongoing for about 2 months and
an agreement is in draft form to sign in June. Financial partner meetings will take
place in May. Construction will begin in the fall of 2013. The turbines last for about
20 years; agreements with property owners are for forty or fifty years. Hunting
restrictions would only take place during construction and property owners will
continue to control their land. This wind farm is expected to generate 4-6 permanent,
high paying jobs.

7. Public Hearing: Amendments to Title 10; Zoning Regulations (Mobile Homes)
Mayor Allen opened the public hearing at 7:50 p.m. and turned the time over to the
public for comments. ACM Westfall explained the editing errors discovered by the
codifiers in the large code change. He opened it up for public comment.

There was no further discussion; the hearing was closed at 7:55 p.m.

8. Consider Amendments to Title 10; Zoning Regulations (Mobile Homes)
MOTION was made by Councilman Scott Frost to approve Amendments to
Title 10; Zoning Regulations in regards to Mobile Homes. The motion was
seconded by Councilman Craig Leavitt and opened for discussion.
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Councilman Scott Shakespeare — not present
Councilman Craig Leavitt - aye

Councilman Tim Young — not present
Councilman Brad Randall — Aye
Councilman Scott Frost — Aye

The motion passed unanimously,

9. Public Hearing: Amendments to Administration, Title 1-5-4, part G
{Electronic Meetings)

Mayor Allen opened the public hearing at 7:56. He explained this ordinance allows
for electronic participation to public meetings, There was discussion about electronic
participation which is occurring with the Airport Committee. Lee Bennett said she
expects to deal face to face with the officials who are participating. There was some
agreement to her comments. Councilman Randall said maybe the member could
participate but not vote. Mayor Allen said there are times when this ordinance could
be beneficial if it is not abused and if it is, it could be addressed at that time. Lee
Bennett asked what technology will be used so the voice will be heard. Mayor Allen
said a speaker phone would be a must. Ms. Bennett said she has participated in phone
conferences where participants could not all be heard. Mayor Allen said there are
frequent times at the Association of Government meetings that someone participates
by phone and even though it is difficult, it serves a purpose. There was no further
comment; the hearing was closed at 8:10 p.m.

10. Consider Amendments to Administration, Title 1-5-4, part G (Electronic
Meetings)

Councilman Frost and Councilman Randall said they would like more time to
research some of the details before they consider the ordinance.

MOTION was made by Councilman Brad Randall to postpone the amendments
to Administration, Title 1-5-4, part G, in regards to Electronic Meetings, until
the second meeting in June, The motion was seconded by Councilman Scoft
Frost and opened for discussion.

Councilman Craig Leavitt - Aye
Councilman Tim Young — not present
Councilman Brad Randall - Aye
Councilman Scott Frost - Aye

Councilman Scott Shakespeare — not present

The motion passed unanimously.

11. Consider Eagle Scout Project
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Superintendent Langston introduced the project to improve the shooting range at the
water treatment plant. The goal is a 100 yard range with targets and tables to rest
guns. Shooting benches with dirt berms will improve the area and create a safer place
for people fo shoot. Currently people go to the water treatment plant to sight rifles in;
this project will create a safer environment as it will be moved out of the way.
Councilman Leavitt asked if there are times the snow is pushed and may be a
problem. Superintendent Langston said it will not be a problem to move the snow. A
map was shown to the Council. Superintendent Langston has volunteered some city

time and equipment to help the project. The details of the benches and targets were
discussed.

MOTION was made by Councilman Scott Frost to approve the Eagle Scout

Project as presented. The motion was seconded by Councilman Brad Randall
and opened for discussion.

Councilman Tim Young — not present
Councilman Brad Randall - Aye
Councilman Scott Frost — Aye

Councilman Scott Shakespeare — not present
Councilman Craig Leavitt — Aye

The motion passed unanimously,

12. Consider Flections by Mail

Recorder Cindi Holyoak explained the option as written in the Lieutenant Governor
Code, which allows for elections to be handled by mail. A ballot will be mailed to
each voter with a warning that there will not be a polling place on Flection Day. The
ballot will be mailed with instructions and return postage. The cost is estimated to be
around $2 per voter. This will eliminate the need for election judges and polling place
setup. Councilman Scoit Frost asked what is best for the voters. Mayor Allen said
voter turnout is important, he would like to know if the increased turnout which has
been reported by voting precincts who have processed elections by mail, continues
for following elections, or if it drops off. Councilman Randall would like to know
what the expense is for our precinct. Councilman Frost said the voter should be
considered more than the other factors. Mayor Allen asked for feedback from the
Lieutenant Governor.

MOTION was made by Councilman Randall to postpone the consideration of
the 2013 Monticello Municipal election to be administered by mail, until the 2"

meeting in May, The motion was seconded by Craig Leavitt and opened for
discussion,

Councilman Brad Randall - Aye

Councilman Scott Frost — Aye
Councilman Scott Shakespeare — not present
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Councilman Craig Leavitt —Aye
Councilman Tim Young — not present

The motion passed unanimously.

13. Secondary Water Users/City Code Revision

ACM Westfall said City Code 8-2-15 should be deleted and code 8-6-1 should be
changed to all season. Mayor Allen said it gets dark earlier in September and water
can be forgotten. Manager Westfall said he would like to include penalties to code 8-
6-4, and create a fine siructure for violations; the recommendation is: warning no fee,
then $100 for the second violation, and then a $250 fine and disconnect. Councilman
Leavitt asked who would do the enforcing; Councilman Randall asked who will
determine what wasteful use is. Manager Westfall said he would like to implement a
“no agriculture use” resiriction. Councilman Frost reminded him that if this restriction
were implemented, people who go to farmer’s market would not be allowed to use
secondary water. Mayor Allen said he does not think there are people doing
commercial farming. The Council agreed that people will have issues with that code.
Superintendent Langston said any restrictions implemented can be for drought year
only. Mayor Allen said there are a lot of drought years. Councilman Randall said the
City has to be the example. Superintendent Langston said the City is committed to cut
water usage back by 25% and he extended the challenge to the citizens. The City
ponds are less than 50% of normal. He talked about creating goals to inform the
citizens about conservation as the summer goes to try to avoid water restrictions.
There was discussion about irrigators and agreements which are not in writing. Mayor
Allen said if the 24 inch-line irrigators aren’t getting any water, the other irrigators
should not get any either. Councilman Randall said the public should get a week by
week monitor in the paper to help keep people on track. Superintendent said warnings
can be left on the door to be followed up with fines. Superintendent Langston
discussed the Cemetery District which went over their water usage last year. He
would like to allocate 10 acre feet for this year. There is a well at the cemetery that
needs the power reconnected; Superintendent Langston is working with Empire
Electric to get it going. There was discussion about an oil drilling company who has
offered to buy water from the wells, Councilman Randall said the City should not
compete with individuals who may want to sell water. ACM Westfall informed the
Council that Circle Park will not be watered this year.

This will be an action item for the next meeting,

14. General Plan Revisions

MOTION was made by Scott Frost to approve drainage, FEMA mapping
overlay for flood zones, rights of ways and easements, and the acquisition and
maintenance of water rights with a 10 year planning horizon, to be included in
the General Plan revision. The motion was seconded by Councilman Brad
Randall and opened for discussion.

Councilman Scott Frost - Aye
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Councilman Scott Shakespeare — not present
Councilman Craig Leavitt — Aye
Councilman Tim Young — not present
Councilman Brad Randall - Aye

The motion passed unanimously.

15. Consider Appointment of VMTE Committee Member

MOTION was made by Councilman Scott Frost to appoint Kelly Pehrson to the
Victims of Mill Tailing Committee. The motion was seconded by Councilman
Craig Leavitt and opened for discussion.

Councilman Scott Shakespeare — not present
Councilman Craig Leavitt — Aye
Councilman Tim Young —-not present
Councilman Brad Randall - Aye
Councilman Scott Frost — aye

The motion passed unanimously.

16. Governing Bodvy/Administrative Communications
16.1 Interview for ACM on Thursday and Friday.

16.2 CIB May 2 in Salt Lake
16.3 Budget Work Meeting Tuesday, April 30, at 7:00

17. Upcoming Agenda Items
17.1 7" District Juvenile Court 2013 Contract
17.2 Public Hearing: CIB Project — Community Center
17.3 Consider CIB Project —-Community Center
17.4 Public Hearing: 2013-14 Tentative Budget Adoption
17.5 Consider Adoption of 2013-14 Tentative Budget
17.6 Consider the Sale of Well Water

18. Meetings:

19._ Adjournment
MOTION was made by Councilman Brad Randall to adjourn the
meeting at 9:52 p.m. The motion was seconded by Councilman Craig
Leavitt and passed unanimously.

ATTEST:
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Cindi Holyoak, Recorder

Minutes APPROVED by: DATE:

Mayor Douglas L. Allen
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Monticello City
Operational Budget Report
10 10 General Fund - 07/01/2013 to 06/30/2014
100.00% of the fiscal year has expired

Current Annual
Prior YTD Period Current YTD Budget Percent Used
Change In Net Position
Revenue:
Taxes
3110 Property Tax 190,972.87 0.00 0.00 0.00 0.00%
3130 Sales & Use Tax 228,662.53 0.00 0.00 0.00 0.00%
3131 Resort Community Tax 0.00 0.00 0.00 .00 0.00%
3132 Energy Sales & Use Tax 116,329.43 0.00 0.00 0.00 0.00%
3133 Transportation Sales Tax 44,051.99 0.00 0.00 0.00 0.00%
3135 Zap Tax 14,688.68 0.00 0.00 0.00 0.00%
3140 Cable TV Franchise Tax 1,390.32 0.00 0.00 0.00 0.00%
3141 Telecomminication Franchise Tax 16,828.56 0.00 0.00 0.00 0.00%
3150 City Transit Room Tax 14,740.07 0.00 0.00 0.00 0.00%
3151 Other Tax Revenue 0.00 0.00 0.00 0.00 0.00%
Total Taxes 627,664.45 0.00 0.00 0.00 0.00%
Licenses and permits
3220 Business Licenses 9,631.79 0.00 0.00 0.00 0.00%
3221 Building Permits/inspections 6,527.37 0.00 0.00 0.00 0.00%
3225 Animal License 805.00 0.00 0.00 0.00 0.00%
3226 Animal Shelter Fees 50.00 0.00 0.00 0.00 0.00%
Total Licenses and permits 17,014.16 0.00 0.00 0.00 0.00%
Intergovernmental revenue
3310 Federal Operating Grants 0.00 0.00 0.00 0.00 0.00%
3311 OLD ~- FAA GRANT -- DO NOT USE 0.00 0.00 0.00 0.00 0.00%
3340 State Operating Grants (Fire) 5,000.00 0.00 0.00 0.00 0.00%
3341 OLD STATE AIRPORT - DO NOT USE 0.00 0.00 0.00 0.00 0.00%
3342 UDOT Sidewalk Grant 0.00 0.00 0.00 0.00 0.00%
3356 Class C Roads 72,626.48 0.00 0.00 0.00 0.00%
3358 State Ligquor Fund Alloment 4,443.30 0.00 0.00 ¢.00 0.00%
3370 County Operating Grants 0.00 0.00 0.00 0.00 0.00%
3375 Transportation District Grants 100,000.00 0.00 0.00 0.00 0.00%
3376 UDOT Safe Routes Grant 273821 0.00 0.00 0.00 0.00%
3378 School Dist. Recreation Grants 14,091.00 0.00 0.00 0.00 0.00%
3381 Golf Marketing Grants 0.00 0.00 0.00 0.00 0.60%
Total Intergovernmental revenue 198,899.99 0.00 0.00 0.00 0.00%
Charges for services
3430 Curb & Gutter Revenue 0.00 0.00 0.00 0.00 0.00%
3431 Wind Tower Rental Income 0.00 0.00 0.00 0.00 0.00%
3432 Hanger Rental 0.00 0.00 0.00 0.00 0.00%
3433 Airport Fuel Sales - 20,259.58 0.00 0.00 0.00 0.00%
3440 Adminstrative Fees 44,000.00 0.00 0.00 0.00 0.00%
3471 Recreation Revenue 17,074.00 0.00 0.00 0.00 0.00%
3472 Girl's Volleyball Revenue 0.00 0.00 0.00 0.00 0.00%
3473 Swimming Pool Revenue 6,725.80 0.00 0.00 0.00 0.00%
3474 Golf Course Rounds 189,161.81 0.00 0.00 0.60 0.00%
3475 Golf Tournament revenue 0.18 0.00 0.00 0.00 0.00%
3476 Golf Course Merch, F&B 36,771.30 0.00 0.00 0.00 0.00%
Total Charges for services 313.992.67 0.00 0.00 0.00 0.00%
Fines and forfeitures
3510 Court Fines/Forfeit 76,095.56 0.00 0.00 0.00 0.00%
Total Fines and forfeitures 76,095.56 0.00 0.00 0.00 0.00%
Interest revenue
3610 Interest Income 2,674.49 0.00 0.00 0.00 0.00%
3611 Interest Income C road 836.35 0.00 0.00 0.00 0.00%
Total Interest revenue 3,510.84 0.00 0.00 0.00 0.00%
Miscellanecus revenue
3640 Proceeds from sales of assets 9,878.38 0.00 0.00 0.00 0.00%
3690 Miscellaneous Revenue 35,609.35 0.00 0.00 0.00 0.00%
3691 Parks and Beautification Donations 67.34 0.00 0.00 0.00 0.00%
3692 Visitor Center Partnership Revenue 11,000.00 0.00 0.00 0.00 0.00%
3693 Visitor Center Donations 505.24 0.00 0.00 0.00 0.00%
3694 Visitor Center OHV permits 1,324.83 0.00 0.00 0.00 0.00%
3695 Visitor Center Spear maps 371.83 0.00 0.00 0.00 0.00%
3696 Veteran's Memorial Donations 0.00 0.00 0.00 0.00 0.00%
3697 VMTE Donations 0.00 0.00 .00 0.00 0.00%
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Monticello City
Operational Budget Report
10 10 General Fund - 07/01/2013 to 06/30/2014
100.00% of the fiscal year has expired

Current Annual
Prior YTD Period Current YTD Budget Percent Used
3698 Empire Electric Contract 5,500.00 0.00 0.00 0.00 0.00%
3699 Non Dept CHAMBER OF COMMERCE 1,300.00 0.00 0.00 0.00 0.00%
Total Miscellaneous revenue 65,557.07 0.00 0.00 0.00 0.00%
Contributions and transfers
3851 Transfer from Capital Projects 65,605.68 0.c0 0.00 0.00 0.00%
3852 Transfer frrom Sewer Fund 0.00 0.00 0.00 0.00 0.00%
3853 Transfer from Sanitation Fund 0.00 0.00 0.00 0.00 0.00%
3880 Appropriated increase of Class C balance 0.00 0.00 0.00 0.00 0.00%
3890 Appropriation of beginning balance 0.00 0.00 0.00 0.00 0.00%
Total Contributions and transfers 85,605.68 0.00 0.00 0.00 0.00%
Total Revenue: 1,368,340.42 0.00 0.00 0.00 0.00%
Expenditures:
General government
Court
4121.110 Court SALARIES & WAGES 8,466.09 0.00 0.00 0.00 0.00%
4121.130 Court EMPLOYEE BENEFITS 805.50 0.00 0.00 0.00 0.00%
4121.200 Court JURORS & WITNESS FEES {1.00) 0.00 0.00 0.00 0.00%
4121.230 Court TRAVEL and TRAINING 0.00 0.00 0.00 0.00 0.00%
4121.240 Court OFFICE SUPPLIES 676.52 0.00 0.00 0.00 0.00%
4121.250 Court SUPP & MAINT - EQUIP 0.00 0.00 0.00 0.00 0.00%
4121.290 Court TELEPHONE 0.00 0.00 0.00 0.00 0.00%
4121.310 Court PROFESSIONALTECHNICAL 9,270.00 0.00 0.00 0.00 0.00%
4121.740 Court CAPITAL QUTLAY 0.00 0.00 0.00 0.00 0.00%
Total Court 19,217.11 0.00 0.00 0.00 0.00%
Administrative
4140.110 Admin SALARIES & WAGES 157,292.36 0.00 0.00 0.00 0.00%
4140.120 Admin ELECTIONS 27.00 0.00 0.00 0.00 0.00%
4140.125 Admin MAYOR/COUNCIL EXPENSE 309.68 0.00 0.00 0.00 0.00%
4140.130 Admin EMPLOYEE BENEFITS 75,052.40 0.00 0.00 0.00 0.00%
4140.210 Admin DUES, SUBSCRIPTIONS, BOOKS 4,250.96 0.00 0.00 0.00 0.00%
4140.220 Admin PUBLIC NOTICES 1,078.28 0.00 0.00 0.60 0.00%
4140.230 Admin TRAVEL and TRAINING 5,035.88 0.00 0.00 0.00 0.00%
4140.240 Admin OFFICE SUPPLIES 3,835.70 0.00 0.00 0.00 0.00%
4140.241 Admin BANK SERVICE CHARGES 13,743.92 0.00 0.00 0.00 0.00%
4140.250 Admin SUPP & MAINT - EQUIP 3,999.79 0.00 0.00 0.00 0.00%
4140.280 Admin UTILITIES 14,152.72 0.00 0.0 0.00 0.00%
4140.510 Admin INSURANCE 53,525.03 0.00 0.00 0.00 0.00%
4140.610 Admin MISCELLANEQUS 7,325.72 0.00 0.00 0.60 0.00%
4140.740 Admin CAPITAL OUTLAY 0.00 0.00 0.00 0.00 0.00%
Total Administrative 340,029.44 0.00 0.00 0.00 0.00%
Non-Departmental
4150.250 Non Dept UDOT SAFE ROUTES GRANT 2,739.21 0.00 0.00 0.00 0.00%
4150.270 Non Dept BUILDING RENTAL 10,000.00 0.00 0.00 0.00 0.00%
4150.470 Non Dept community center 0.00 0.00 0.00 0.00 0.00%
4150.551 Non Dept ECONOMIC DEVELOPMENT 2,968.07 0.00 0.00 0.00 0.00%
4150.552 Non Dept PROFESSIONAL/TECHNICAL 34,126.55 0.00 0.00 0.00 0.00%
4150.553 Non Dept CODE ENFORCEMENT 2,.811.45 0.00 0.00 0.00 0.00%
4150.554 Non Dept VISITOR CENTER 5,994.69 0.00 0.00 0.00 0.00%
4130.555 Non Dept VISITOR CENTER OHY permits 1,350.00 0.00 0.00 0.00 0.00%
4150.556 Non Dept VISITOR CENTER SPEAR maps 125.00 0.00 0.00 0.00 0.00%
4150.558 Non Dept CHAMBER OF COMMERCE 1,300.00 0.00 0.00 0.00 0.00%
4150.559 Non Dept FLOOD PLANE 4,000.00 0.00 0.00 0.00 0.00%
4150.560 Non Dept EQUIPMENT 9,621.56 0.00 0.00 0.00 0.00%
Total Non-Deparimental 75,036.53 0.00 0.00 0.00 0.00%
Total General government 434,283.08 0.00 0.00 0.00 0.00%
Public safety
Police
4210.110 Police SALARIES & WAGES 127,785.12 0.00 0.00 0.00 0.00%
4210.120 Police SALARIES & WAGES - LIQUOR 13,429.30 0.00 0.00 0.00 0.00%
4210.130 Police EMPLOYEE BENEFITS 74,159.53 0.00 0.00 0.00 0.00%
4210.140 Police OTHER BENEFITS 0.00 0.00 0.00 0.00 0.00%
4210.210 Police DUES, SUBSCRIPTIONS, BOCOKS 85.00 0.00 0.00 0.00 0.00%
4210.230 Police TRAVEL and TRAINING 421,80 0.00 0.00 0.00 0.00%
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Monticello City
Operational Budget Report
10 10 General Fund - 07/01/2013 to 06/30/2014
100.00% of the fiscal year has expired

Current Annual
Prior YTD Pericd Current YTD Budget Percent Used
4210.240 Police OFFICE SUPPLIES 33917 0.00 0.00 0.00 0.00%
4210.250 Police SUPP & MAINT - EQUIP 1,836.11 0.00 0.00 0.00 0.00%
4210.252 Police FUEL 8,568.44 0.00 0.00 0.00 0.00%
4210.310 Police PROFESSIONALTECHNICAL 3,870.00 0.00 0.00 0.00 0.00%
4210.480 Police SPECIAL DEPT SUPPLIES 27.00 0.00 0.00 0.00 0.00%
4210.610 Police MISCELLANEQUS 423.00 0.00 0.00 0.00 0.00%
4210.740 Police CAPITAL OUTLAY 0.00 0.00 0.00 0.00 0.00%
Total Police 230,954.27 0.00 0.00 0.00 0.00%
Fire
4220.110 Fire SALARIES & WAGES 3,876.74 0.00 0.00 0.00 0.00%
4220.130 Fire EMPLOYEE BENEFITS 436.59 0.00 0.00 0.00 0.00%
4220.230 Fire TRAVEL and TRAINING 0.00 0.00 0.00 0.00 0.00%
4220.250 Fire SUPP & MAINT - EQUIP 618.94 0.00 0.00 0.00 0.00%
4220.252 Fire FUEL 502.40 0.00 0.00 0.00 0.00%
4220.280 Fire UTILITIES 279.45 0.00 0.00 0.00 0.00%
4220.610 Fire MISCELLANEOUS 4,348.06 0.00 0.00 0.00 0.00%
Total Fire 10,062.18 0.00 0.00 0.00 0.00%
Total Public safety 241,016.45 0.00 0.00 0.00 0.00%
Highways and public improvements
Highways
4410.110 Streets SALARIES & WAGES 57,368.13 0.00 0.00 0.00 0.00%
4410.130 Streets EMPLOYEE BENEFITS 37,283.04 0.00 0.00 0.00 0.00%
4410.140 Streets OTHER BENEFITS 0.00 0.00 0.00 0.00 0.00%
4410.230 Streets TRAVEL & TRAINING 566.59 0.00 0.00 0.00 0.00%
4410.250 Streets SUPP & MAINT - EQUIP 8,690.96 0.00 0.00 0.00 0.00%
4410.252 Streets FUEL 5,033.36 0.00 0.00 0.00 0.00%
4410.280 Streets UTILITIES 34,049.64 0.00 0.00 0.00 0.00%
4410.310 Streets PROFESSIONAL/TECHNICAL 848.90 0.00 0.00 0.00 0.00%
4410.480 Streets SIGNS 674.54 0.00 0.00 0.00 0.00%
4410.481 Streets HARDSURFACE MATERIAL 1,490.25 0.00 0.00 0.00 0.00%
4410.482 Streets BASE MATERIAL 0.00 0.00 0.00 0.00 0.00%
4410.483 Streets CRUMB RUBBER 4,050.00 0.00 0.00 0.00 0.00%
4410.610 Streets MISCELLANEOQUS 10,987.02 0.00 0.00 0.00 0.00%
4410.740 Streets CAPITAL QUTLAY - SIDEWALK 0.00 0.00 0.00 0.00 0.00%
4410.810 Streets Project Bond - Principal 100,000.00 0.00 0.00 0.00 0.00%
4415.481 Class C Maintenance 50,385.76 .00 0.00 0.00 0.00%
4415.740 Class C Capital cutlay 0.00 0.00 0.00 0.00 0.00%
Total Highways 311,438.19 0.00 0.00 0.00 0.00%
Airport
4460.230 Airport TRAVEL & TRAINING 975.77 0.00 0.00 0.00 0.00%
4460.250 Airport SUPP & MAINT - EQUIP 009.64 0.00 0.00 0.00 0.00%
4460253 Airport AIRPORT GASOLINE 27,082.19 0.00 0.00 0.00 0.00%
4460.280 Airport UTILITIES 1,664.44 0.00 0.00 0.00 0.00%
44860.610 Airport MISCELLANEQUS 78417 0.00 0.00 0.00 0.00%
4460.740 Airport CAPITAL QUTLAY 0.00 0.00 0.00 0.00 0.00%
Total Airport 31,516.1 0.00 0.00 0.00 0.00%
Total Highways and public improvements 342,954.40 0.00 0.00 0.00 0.00%
Parks, Recreation, and Pool
Parks
4510.110 Parks SALARIES & WAGES 4,338.42 0.00 0.00 0.00 0.00%
4510.120 Parks TREE MAINT SALARIES & WAGES 1,875.04 0.00 0.00 0.00 0.00%
4510.130 Parks EMPLOYEE BENEFITS 585.82 0.00 0.00 0.00 0.00%
4510.250 Parks SUPP & MAINT - EQUIP 2,949.12 0.00 0.00 0.00 0.00%
4510.252 Parks FUEL 908.35 0.00 0.00 0.00 0.00%
4510.280 Parks UTILITIES 2,695.13 0.00 0.00 0.00 0.00%
4510.451 Parks PARKS & TREE GRANTS 0.00 0.00 0.00 0.00 0.00%
4510.510 Parks 7th district contract 0.00 0.00 0.00 0.00 0.00%
4510.610 Parks MISCELLANEOUS 3,124.02 0.00 0.00 0.00 0.00%
4510.740 Parks CAPITAL CGUTLAY 0.00 0.00 0.00 0.00 0.00%
Total Parks 16,475.90 0.00 0.00 0.00 0.00%
Recreation
4560.110 Rec SALARIES & WAGES £,239.80 0.00 0.00 0.00 0.00%
4560.130 Rec EMPLOYEE BENEFITS 489.40 0.00 0.00 0.00 0.00%
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Monticello City
Operational Budget Report
10 10 General Fund - 07/01/2013 to 06/30/2014
100.00% of the fiscal year has expired

Current Annual
Prior YTD Period Current YTD Budget Percent Used
4560.220 Rec PUBLIC NOTICES 1,128.56 0.00 0.00 0.00 0.00%
4560.230 Rec TRAVEL and TRAINING 486.39 0.00 0.00 0.00 0.00%
4560.250 Rec SUPP & MAINT - EQUIP 2,565.27 0.00 0.00 0.00 0.00%
4560.285 Rec GIRLS VOLLEYBALL 0.00 0.00 0.00 0.00 0.00%
4560.350 Rec CONTRACTED SERVICES 7,050.89 0.00 0.00 0.00 0.00%
4560.480 Rec SPECIAL DEPT SUPPLIES 2,940,438 0.00 0.00 0.00 0.00%
4560.540 Rec FIREWORKS 3,000.00 0.00 0.00 0.00 0.00%
4560.610 Rec MISCELLANEOQUS 1,041.88 0.00 0.00 0.00 0.00%
4560.740 Rec CAPITAL OUTLAY 0.00 0.00 0.00 0.0 0.00%
Total Recreation 23,942.67 0.00 0.00 0.00 0.00%
Pool
4562.110 Pool SALARIES & WAGES 11,109.21 0.00 0.00 0.00 0.00%
4562.130 Pool EMPLOYEE BENEFITS 849.86 0.00 0.00 0.00 0.00%
4562.230 Pool TRAVEL & TRAINING 0.00 0.00 0.00 0.00 0.00%
4562.250 Pool SUPP & MAINT -EQUIP 2,14B.74 0.00 0.00 0.00 0.00%
4562.280 Pool UTILITIES 12,574.74 0.00 0.00 0.00 0.00%
4562.610 Pool MISCELLANEOUS 491.67 0.00 0.00 0.00 0.00%
Total Pool 27,174.22 0.00 0.00 0.00 0.00%
Total Parks, Recreation, and Pool 67,592.79 0.00 0.00 0.00 0.00%
Golf
Golf Course Maintenance
4565.110 Golf SUPER SALARIES & WAGES 36,289.48 0.00 0.00 0.00 0.00%
4565.111 Golf MECHANIC SALARIES & WAGES 7,601.85 0.00 0.00 0.00 0.00%
4565.112 Golf SEASONAL SALARIES & WAGES 23,848.50 0.00 0.00 0.00 0.00%
4565.130 Golf SUPER EMPLOYEE BENEF|TS 27,196.61 0.00 0.00 0.00 0.00%
4565.230 Golf TRAVEL & TRAINING 382.87 0.00 0.00 0.00 0.00%
4565.249 Golf CART FLEET MAINTENANCE 3,245.48 0.00 0.00 0.00 0.00%
4565.250 Golf EQUIPMENT REAPIR & MAINT 27,000.48 0.00 0.00 0.00 0.00%
4565.251 Golf COURSE SUPPLIES 2,044.27 0.00 0.00 0.00 0.00%
4565.252 Golf FUEL & DIESEL 8,602.53 0.00 0.00 0.00 0.00%
4565.253 Golf OIL & LUBRICANTS 666.40 0.00 0.00 0.00 0.00%
4565.270 Golf BUILDING MAINTENANCE 356.28 0.00 0.00 0.00 0.00%
4565.275 Golf IRRIGATION REPAIR & MAINT 2,534.80 0.00 0.00 ¢.00 0.00%
4565.280 Golf UTILITIES 16,833.14 0.00 0.00 0.00 0.00%
4565.451 Golf FERTILIZER, CHEMICAL & SEED 7,005.32 0.00 0.00 0.00 0.00%
4565.452 Golf SAND, SOIL & SOD 4,186.32 0.00 0.00 .00 0.00%
4565.610 Golf MISCELLANEOUS 2,254.29 0.00 0.00 0.00 0.00%
Total Golf Course Maintenance 170,228.62 0.00 0.00 0.00 0.00%
Pro Shop
4566.110 Pro Shop SALARIES & WACES 47,154.65 0.00 0.00 0.00 0.00%
4566.130 Pro Shop EMPLQYEE BENEFITS 23,139.28 0.00 0.00 0.00 0.00%
4566.210 Pro Shop DUES, SUBSCRIPTIONS, BOOKS 370.50 0.00 0.00 0.0¢ 0.00%
4566.270 Pro Shop BUILDING MAINTENANCE 153.04 0.00 0.00 0.00 0.00%
4566.290 Pro Shop TELEPHONE/CABLE 2,507.47 0.00 0.00 0.00 0.00%
4566.455 Pro Shop ADVERTISING/MARKETING 3,475.81 0.00 0.00 0.00 0.00%
4566.481 Pro Shop FOODS & BEVERAGES 13,290.89 0.00 0.00 0.00 0.00%
4566.482 Pro Shop MERCHANDISE/CLUBS 18,000.00 0.00 0.00 0.00 0.00%
4566.690 Pro Shop MISCELLANEOUS 2,581.70 0.00 0.00 0.00 0.00%
4566.740 Pro Shop CAPITAL OUTLAY 0.00 0.00 0.00 0.00 0.00%
4566.810 Pro Shop DEBT SERVICE PRINCIPAL 14,651.01 0.00 0.00 0.00 0.00%
4566.820 Pro Shop DEBT SERVICE INTEREST 770.30 0.00 0.00 0.00 0.00%
Total Pro Shop 126,104.65 0.00 0.00 0.00 0.00%
Total Golf 296,333.27 0.00 0.00 0.00 0.00%
Transfers
4840.4220 Transfer to Capital Projects - Fire Truck 15,000.00 0.00 0.00 0.00 0.00%
4840.4410 Transfer to Capital Projects - Roads 0.00 0.00 0.00 0.00 0.00%
4840.4425 Transfer to Capital Projects - Trans. Trust 0.00 0.00 0.00 0.00 0.00%
4840.4460 Transfer to Capital Projects - Airport 0.00 0.00 0.00 0.00 0.00%
4840.4500 Transfer to Capital Projects - Welcome center 0.00 0.00 0.00 0.00 0.00%
48404562 Transfer to Capital Projects - Storm Drain 0.00 0.00 0.00 0.00 0.00%
4840.4565 Transfer to Capital Projects - Goif 0.00 0.00 0.00 0.00 0.00%
48404570 Transfer to Capital Projects 10,000.00 0.00 0.00 0.00 0.00%
4840.4610 Transfer to VMTE 0.00 0.00 0.00 0.60 0.00%
4851.4851 Transfer to Water Fund 0.00 0.00 0.00 0.00 0.00%

INTENDED FOR MANAGEMENT USE ONLY Page 5 5/10/2013 09:556 AM



Monticetlo City
Operational Budget Report
10 10 General Fund - 07/01/2013 to 06/30/2014
100.00% of the fiscal year has expired

Current Annual
Prior YTD Period Current YTD Budget Percent Used
4854.4560 Transfer to MBA - Swimming Poal 0.00 0.00 0.00 0.00 0.00%
4880 Budgeted inctease in Class C balance 0.00 0.00 0.00 0.00 0.00%
4880 Budget increase in fund balance 0.00 0.00 0.00 0.00 0.00%
Total Transfers 25,000.00 0.00 0.00 0.00 0.00%
Total Expenditures: 1,407,179.99 0.00 0.00 0.00 0.00%
Total Change In Net Position (38,839.57) 0.00 0.00 0.00 0.00%
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Monticello City
Operaticnal Budgst Report
21 21 VMTE Fund - 07/01/2013 to 06/30/2014
100.00% of the fiscal year has expired

Change In Net Position
Revenue:
Intergovernmental revenue
3331 Grants
Total Intergovernmental revenue

Miscellaneous revenue
3802 Contributions, private

3890 Appropriation of beginning balance

Total Miscellaneous revenue

Contributions and transfers
3852 Transfer from general fund
Total Contributions and transfers

Total Revenue:

Expenditures:

4810 Care Contributions

4820 Related Projects

4630 Expenses

4890 Budget increase in fund balance
Total Expenditures:

Total Change In Net Position

Income or Expense
Income From Operations:
Operating income
3610 Interest Income
Total Operating income

Total Income From Operations:

Total Income or Expense

INTENDED FOR MANAGEMENT USE ONLY

Current Annual
Prior YTD Period Current YTD Budget Percent Used
0.00 0.00 0.00 0.00 0.00%
0.00 0.00 0.00 0.00 0.00%
745.27 0.00 0.00 0.00 0.00%
0.00 0.00 0.00 0.00 0.00%
745.27 0.00 0.00 0.00 0.00%
0.00 0.00 0.00 0.00 0.00%
0.00 0.00 0.00 0.00 0.00%
745.27 0.00 0.00 0.00 0.00%
1,500.00 0.00 0.00 0.00 0.00%
0.00 0.00 0.00 0.00 0.00%
811.87 0.00 0.00 0.00 0.00%
0.00 0.00 0.00 0.00 0.00%
2,311.87 0.00 0.00 0.00 0.00%
{1,566.60) 0.00 0.00 0.00 0.00%
97.74 0.00 0.00 0.00 0.00%
97.74 0.00 0.00 0.00 0.00%
87.74 0.00 0.00 0.00 0.00%
97.74 0.00 0.00 0.00 0.00%
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Meonticello City

Operational Budget Report
25 25 Parks & Recreation - 07/01/2013 to 06/30/2014
100.00% of the fiscal year has expired

Change In Net Position
Revenue:
Miscellaneous revenue
3410 Flower Pots
3420 Triathion
3430 Visitor Center
3440 Softball Tournament
3450 Flag Donation
3460 Golf Hole Sponsorship
3470 Economic Development Grants
Total Miscellanecus revenue

Confributions and fransfers
3890 appropriation of beggining balance
Total Contributions and transfers

Total Revenue:

Expenditures:

Miscellaneous
4510 Flower Pots
4520 Triathlon
4530 Visitor Center
4540 Softball Tournament
4550 Flag Donation Expense
4560 Golf Hole Sponsorship Expense
4570 Economic Grant Expense

Total Miscellaneous

Transfers
4890 Budget increase in fund balance
Total Transfers

Total Expenditures:
Total Change In Net Position

INTENDED FOR MANAGEMENT USE ONLY

Current Annual
Prior YTD Period Current YTD Budget Percent Used
3,423.50 0.00 0.00 0.00 0.00%
0.00 0.00 0.00 0.00 0.00%
13,500.00 0.00 0.00 0.00 0.00%
5,500.00 0.00 0.00 0.00 0.00%
0.00 0.00 0.00 0.00 0.00%
9,875.00 0.00 0.00 0.00 0.60%
55,000.00 0.00 0.00 0.00 0.00%
87,298.50 Q.00 0.00 0.00 0.00%
0.00 0.00 0.00 0.00 0.00%
0.00 0.00 0.00 0.00 0.00%
87,298.50 0.00 0.00 0.00 0.00%
64.18 0.00 0.00 0.00 0.00%
0.00 0.00 ¢.00 0.00 0.00%
0.00 0.00 0.00 0.00 0.00%
1,642.45 0.00 0.00 0.00 0.00%
0.00 0.00 0.00 0.00 0.00%
6,577.78 0.00 0.00 0.00 0.00%
18,913.71 0.00 0.00 0.00 0.00%
27,198.12 0.00 0.00 .00 0.00%
0.00 0.00 0.00 0.00 0.00%
0.00 0.00 0.00 0.00 0.00%
27,198.12 0.00 0.00 0.00 0.00%
60,100.38 0.00 0.00 0.00 0.00%
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Monticello City
Operational Budget Report
40 40 Capital Projects - 07/01/2013 to 08/30/2014
100.00% of the fiscal year has expired

Current Annual
Prier YTD Period Current YTD Budget Percent Used
Change In Net Position
Revenue:
Charges for services
3321 State Grant 0.00 0.00 £.00 0.00 0.00%
3322 FAA Airport capital grant 0.00 0.00 0.00 0.00 0.00%
3341 City Hall Grant 0.00 0.00 0.00 0.00 0.00%
3342 State Alrport Grant 13,412.93 0.00 0.00 0.00 0.00%
3342.1 Transportation District Grant - Airport 0.00 0.00 0.00 0.00 0.00%
3342.2 Transportation District Grant - Roads 300,010.00 0.00 0.00 0.00 0.00%
3342.3 County Grant - Fire Truck 15,000.00 0.00 0.00 0.00 0.00%
3343 UDOT Transportation Enhancement 26,858.00 0.00 0.00 0.00 0.00%
3372 CIB Capital Grants 0.00 0.00 0.00 0.00 0.00%
3640 Compensation for losses 0.00 0.00 0.00 0.00 0.00%
3670 Proceeds of Bonds 0.00 0.00 0.00 0.00 0.00%
Total Charges for services 355,280.93 0.00 0.00 0.00 0.00%
Interest revenue
3610 Interest Income 6,257.75 0.00 0.00 0.00 0.00%
Total Interest revenue 6,257.75 0.00 .00 0.00 0.00%
Contributions and transfers
3810.4410 Transfer from General fund - Roads 0.00 0.00 0.00 0.00 0.00%
3810.4420 Transfer from General fund - Fire 15,000.00 0.00 0.00 0.00 0.00%
3810.4460 Transfer from General fund - Airport 0.00 0.00 0.00 0.00 0.00%
3810.4510 Transfer from General fund 10,000.00 0.00 0.00 0.00 0.00%
3881 Appropriation IN TRANSPORTATION 0.00 0.00 0.00 0.00 0.00%
3882 Appropriation IN FIRE TRUCK 0.00 0.00 0.00 0.00 0.00%
3883 Appropriation IN HIDEQUT GOLF 0.00 0.00 0.00 0.00 0.00%
3884 Appropriation IN AIRPORT RESERVE 0.00 0.00 0.00 0.00 0.00%
3890 Appropriation of beginning balance 0.00 0.00 0.00 0.00 0.00%
Total Contributions and transfers 25,000.00 0.00 0.00 0.00 0.00%
Total Revenue: 386,538.68 0.00 0.00 0.00 0.00%
Expenditures:
Capital Outlay
4161.740 Capital Outlay CITY HALL 0.00 0.00 0.00 0.00 0.00%
4210.740 Capital Outlay POLICE EQUIPMENT 26,858.00 0.00 0.00 0.00 0.00%
4410.740 Capital Outlay STREETS 223,257 .81 0.00 0.00 0.00 0.00%
4410.742 Capital Qutlay FIRE EQUIPMENT 22,473.20 0.00 0.00 0.00 0.00%
4460.740 Capital Outlay AIRPORT 27,406,686 0.00 0.00 0.00 0.00%
4510.740 Capital Outlay PARKS 0.00 0.00 0.00 0.00 0.00%
Total Capital Outlay 299,995.67 0.00 0.00 0.00 0.00%
Transfers
4220.740 Capital Outlay NEW FIRE TRUCK 0.00 0.00 0.00 0.00 0.00%
4415.740 Capital Outlay TRANSPORTATION 0.00 0.00 0.00 0.00 0.00%
4565.740 Capital Outlay GOLF SHED 0.00 0.00 0.00 0.00 0.00%
4850 Transfer to Other Funds 158,605.68 0.00 0.00 0.00 0.00%
4890 Budgeted increase in fund balance 0.00 0.00 0.00 0.00 0.00%
Total Transfers 158,605.68 0.00 0.00 0.00 0.00%
Total Expenditures: 458,601.35 0.00 0.00 0.00 0.00%
Total Change In Net Position {72,062.67) 0.00 .00 0.00 0.00%
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Monticello City
Operational Budget Report
51 51 Water Fund - 07/01/2013 to 06/30/2014
100.00% of the fiscal year has expired

Current Annual
Prior YTD Period Current YTD Budgst Percent Used
Income or Expense
Income From Cperations:
Operating income
3710 Charges for Services 291,358.05 0.00 0.00 0.00 0.00%
3712 Secondary Water Charges 64,268.20 0.00 0.00 0.00 0.00%
3720 Water Connection Fees 1,295.00 0.00 0.00 0.00 0.00%
3730 Late Fees & Penalties 2,895.31 0.00 0.00 0.00 0.00%
3747 Water Sales to Construction Projects 0.00 0.00 0.00 0.00 0.00%
3743 Uncollectible billing revenue 0.00 0.00 0.00 0.00 0.00%
3790 Miscellansous Fees 9,077.71 0.00 0.00 0.00 0.00%
Total Operating income 368,894.27 0.00 0.00 0.00 0.00%
Operating expense
4751.110 Water SALARIES & WAGES 35,210.64 0.00 0.00 0.00 0.00%
4751130 Water EMPLOYEE BENEFITS 25,667.49 0.00 0.00 0.00 0.00%
4751.210 Water DUES, SUBSCRIPTIONS, BOOKS 4,279.10 0.00 0.00 0.00 0.00%
4751.220 Water PUBLIC NOTICES 15.00 0.00 0.00 0.00 0.00%
4751.230 Water TRAVEL and TRAINING 1,295.29 0.00 0.00 0.00 0.00%
4751.240 Water OFFICE SUPPLIES 737,71 0.00 0.00 0.00 0.00%
4751.250 Water SUPPLY/MAINT & EQUIPMENT 37,192.21 0.00 0.00 0.00 0.00%
4751.252 Water FUEL 3,914.84 0.00 0.00 0.00 0.00%
4751.265 Water SUPP & MAINT WATER PLANT 8,350.38 0.00 0.00 0.00 0.00%
4751.266 Water SUPP & MAINT DISTRIBUTION 8,626.99 0.00 0.00 0.00 0.00%
4751.267 Waier SUPP & MAINT SECONDARY 1,628.52 0.00 0.00 0.00 0.00%
4751.270 Water SUPP & MAINT BLDGS 0.00 0.00 0.00 0.00 0.00%
4751,280 Water UTILITIES 17,569.55 0.00 0.00 0.00 0.00%
4751310 Water PROFESSIONAL/TECHNICAL 54.01 0.00 0.00 0.00 0.00%
4751.450 Water WATER SAMPLES 2,781.92 0.00 0.00 0.00 0.00%
4751.510 Water INSURANCE 7,000.00 0.00 0.00 0.00 0.00%
4751.610 Water MISCELLANEOUS 15,348.29 0.00 0.00 0.00 0.00%
4751.620 Water ADMINISTRATIVE FEE 17,500.00 0.00 0.00 0.00 0.00%
4751.690 Water DEFRECIATION 238,318.14 0.00 0.00 0.00 0.00%
4751.820 Water INTEREST EXPENSE 42,018.67 0.00 0.00 0.00 0.00%
Total Operating expense 467,608.75 0.00 0.00 0.00 0.00%
Total Income From Operations: (98,614.48) 0.00 0.00 0.00 0.00%
Non-Operating ltems:
Non-operating incocme
3794 Interest income 1,826.23 0.00 0.00 0.00 0.00%
3795 Water impaci Fees 1,130.00 0.00 0.00 0.00 0.00%
3796.1 Federal Grants 0.00 0.00 0.00 0.00 0.00%
3796.2 State Grants 23,004.27 0.00 0.00 0.00 0.00%
3797 Gain/loss on sale of fixed assets 0.00 0.00 0.00 0.00 0.00%
3810 Transfer from General Fund 0.00 0.00 0.00 0.00 0.00%
3853 Transfer from Other Funds 238,000.00 0.00 0.00 0.00 0.00%
Total Non-cperating income 263,960.50 0.00 0.00 0.00 0.00%
Non-operating expense
4810 Transfer to General Fund 0.00 0.00 0.00 0.00 0.00%
4840 Transfer to Capital Projects - Mountain Water 0.00 0.00 0.00 0.00 0.00%
Total Non-operating expense 0.00 0.00 0.00 0.00 0.00%
Total Non-Operating ltems: 263,960.50 0.00 0.00 0.00 0.00%
Total Income or Expense 165,346.02 0.00 0.00 0.00 0.00%
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Monticello City
Operational Budget Report

52 52 Sewer Fund - 07/01/2013 to 06/30/2014
100.00% of the fiscal year has expired

Income or Expense
Income From Operations:

Operating income
3690 Miscellaneous Revenue
3731 Charges for Services
3733 Sewer Connection Fess
3749 Uncollectible revenue

Total Operating income

Operating expense
4752.110 Sewer SALARIES & WAGES
4752.130 Sewer EMPLOYEE BENEFITS
4752.220 Sewer PUBLIC NOTICES
4752230 Sewer TRAVEL and TRAINING
4752.240 Sewer OFFICE SUPPLIES
4752.250 Sewer SUPP & MAINT - EQUIP
4752.252 Sewer FUEL
4752 265 Sewer SYSTEM MAINTENANCE
4752280 Sewer UTILITIES
4752.310 Sewer PROFESSIONAL/TECHNICAL
4752 .450 Sewer SAMPLES
4752.510 Sewer INSURANCE
4752610 Sewer MISCELLANEOUS
4752.620 Sewer ADMINISTRATIVE FEE
4752.690 Sewer DEPRECIATION
4752.820 Sewer INTEREST EXPENSE

Total Operating expense

Total Income From Operations:
Non-Operating items:

Non-operating income
3794 Interest Income
3796 State Grants
3797 Gainfloss on sale of asseis
3810 Transfer from other funds

Total Non-operating income

Non-operating expense
4810.1 Transfer to General Fund

Total Non-operating expense

Total Non-Operating liems:

Total Income or Expense

INTENDED FOR MANAGEMENT USE ONLY

Current Annual
Prior YTD Period Current YTD Budget Percent Used
0.00 0.00 0.00 0.00 0.00%
174,105.17 0.00 0.00 0.00 0.00%
12,600.00 0.00 0.00 0.00 0.00%
0.00 0.00 0.00 0.00 0.00%
183,705.17 0.00 0.00 0.00 0.00%
43,172.32 0.00 0.00 0.00 0.00%
31,401.13 0.00 0.00 0.00 0.00%
0.00 0.00 0.00 0.00 0.00%
765.50 0.00 0.00 0.00 0.00%
564.18 0.00 0.00 0.00 0.00%
14,970.21 0.00 0.00 0.00 0.00%
2,020.52 0.00 0.00 0.00 0.00%
5,625.55 0.00 0.00 0.00 0.00%
1,703.87 0.00 0.00 0.00 0.00%
54.02 0.00 0.00 0.00 0.00%
48.00 0.00 0.00 0.00 0.00%
6,500.00 0.00 0.00 0.00 0.00%
14,628.13 0.00 0.00 0.00 0.00%
12,960.00 0.00 0.00 0.00 0.00%
55,282 82 0.00 0.00 0.00 0.00%
10,685.00 0.00 0.00 0.00 0.00%
200,381.25 0,00 0.00 0.00 0.00%
{16,676.08) 0.00 0.00 0.00 0.00%
173.41 0.00 0.00 0.00 0.00%
49,000.00 0.00 0.00 0.00 0.00%
0.00 0.00 0.00 0.00 0.00%
93,000.00 0.00 0.00 0.00 0.00%
142173.41 0.00 0.00 0.00 0.00%
0.00 0.00 0.00 0.00 0.00%
0.00 0.00 0.00 0.00 0.00%
142,173.41 0.00 0.00 0.00 0.00%
125,497.33 0.00 0.00 0.00 0.00%
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Monticello City
Operational Budget Report
§3 63 Sanitation Fund - 07/0172013 to 06/30/2014
100.00% of the fiscal year has expired

Current Annual
Prior YTD Pariod Current YTD Budget Percent Used
Income or Expense
Income From Operations:
Operating income
3690 Miscellaneous Revenue 1,837.50 0.00 0.00 0.00 0.00%
3733 Charges for Services 198,487.32 0.00 0.00 0.00 0.00%
3734 Salvage Income 1,168.80 0.00 0.00 0.00 0.00%
3735 Landfill Use 7,895.00 0.00 0.00 0.00 0.00%
Total Operating income 209,392.62 0.00 0.00 0.00 0.00%
Operating expense
A753.110 Sanitation SALARIES & WAGES 35,884.32 0.00 0.00 0.00 0.00%
4753.130 Sanitation EMPLOYEE BENEFITS 22,606.42 0.00 0.00 0.00 0.00%
4753.240 Sanitation OFFICE SUPPLIES 503.57 0.00 0.00 0.00 0.00%
4753.250 Sanitation SUPP & MAINT - EQUIP 36,008.28 0.00 0.00 0.00 0.00%
4753.252 Sanitation FUEL 17,435.20 0.00 0.00 0.00 0.00%
4753.255 Sanitation MAINTANANCE DUES 1,800.00 0.00 0.00 0.00 0.00%
4753.257 Sanitation RECYCLING GRANT 0.00 0.00 0.00 0.00 0.00%
4753.260 Sanitation POST CLOSURE CHARGE 0.00 0.00 0.00 0.00 0.00%
4753.267 Sanitation CONTRACTED SERVICES 4,203.00 0.00 0.00 0.00 0.00%
4753.268 Sanitation TIPPAGE FEES 25,036.50 0.00 0.00 0.00 0.00%
4753.280 Sanitation UTILITIES 898.51 0.00 0.00 0.00 0.00%
4753.310 Sanitation PROFESSIONAL/TECHNICAL 0.00 0.00 0.00 0.00 0.00%
4753.510 Sanitation INSURANCE 3,009.00 0.00 0.00 0.00 0.00%
4753.610 Sanitation MISCELLANEQUS 619.36 0.00 0.00 0.00 0.00%
4753.620 Sanitation ADMINISTRATIVE FEE 13,800.00 0.00 0.00 0.00 0.00%
4753.690 Sanitation DEPRECIATION 7,819.14 0.00 0.00 0.00 0.00%
Total Operating expense 169,623.30 0.00 0.00 0.00 0.00%
Total Income From Operations: 39,769.32 0.00 0.00 0.00 0.00%
Non-Operating ltems:
Non-operating income
3794 Interest Income 463.67 0.00 0.00 0.c0 0.00%
3797 Gain/loss on sale of asseis 0.00 0.00 0.00 0.00 0.00%
Total Non-operating income 463.67 0.00 0.00 0.00 0.00%
Non-operating expense
4753.820 Sanitation INTEREST EXPENSE 2,106.03 0.00 0.00 0.00 0.00%
4810.2 Transfer to Other Funds 238,000.00 0.00 0.00 6.00 0.00%
4851.2 Transfer to Water Fund 0.00 0.00 0.00 0.00 0.00%
Total Non-operating expense 240,106.03 0.00 0.00 0.00 0.00%
Total Non-Operating ltems: (239,642.36) 0.00 0.00 0.00 0.00%
Total Income or Expense (199,873.04) 0.00 0.00 0.00 0.00%
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EMPLOYMENT CONTRACT
(Monticello City)

This employment contract is made and entered into this 14" day of May. 2013 between
Seventh District Juvenile Court ( Hereinafter “contractor™), and Monticello City Corporation; in
exchange for the mutual promises herein stated for good and valuable consideration, the
sufficient of which is hereby acknowledged by both parties.

1. The period of employment shall be from May 01, 2013 through August 31, 2013.*

2. The duties and responsibilities at Loyds Lake shall include the following objectives weekly:
A. Cleaning of all fire pits and grills. This will include the removal of all ashes and debris
from the fire pits.

B. Cleaning of restrooms and replacing of toilet paper as needed.

C. Pathways in day camp will be raked, straightened and litter removed.

D. Make repairs to picnic tables, benches and camping area as needed.

E. Remove litter from around the picnic area and parking lot.

F. Notify City Officials when toilets need to be pumped or water added.

G. Clean and repair acts of vandalism and report to law enforcement as needed.
H. Remove weeds and debris from volleyball court.

I. Empty trash and refill bags at pet stations around lake.

J. Clean off tables and pavilion center.

K. Empty trash cans at pavilion.

3. Maintain Visitors Center lawn which includes the following objectives:
A. Mow and trim the grass.
B. Pull weed or spray in gravel areas.
C. Pick up trash around building,.
D. Sweep and clean sidewalks as needed.

4. Watering of City Flower Pots:
A. Flower pots will be watered 3 to 4 times a week.
B. City will provide a water tank and water access.
C. Flower pots will be watered morning or evening depending on the contractor.
D. The watering of the flower pots will run from approx. June thru September.

5. All materials and supplies used in performing the above duties shall be furnished by
Monticello City Corporation.

6. Contractor shall be paid $700.00 per month for services herein above stated. (2,800.00 total)
7. Monticello City Corporation may terminate this employment contract at any time, with or

without cause, upon 48 hours notice given in writing and delivered to contractor or mailed to
contractor, postage paid, to the mailing address of contractor as follows:



Seventh District Juvenile Court
149 East 100 South
Price, Utah 84501

8. This employment coniract and any rights hereunder may not be assigned by contractor without
prior written consent of Monticello City Corporation.

9. A designated Monticello City Corporation employee (City Manager) shall be contractor’s
immediate supervisor.

10. This employment contract shall contain the entire agreement between the parties and cannot
be changed, except in writing and signed by both parties.

* See flower pots 4, D

Seventh District Juvenite Court

By

Terr1 Yelonek, Trial Court Executive

Monticello City Corporation

By

Greg Westfall, Monticello City Manager









CITY OF MONTICELLO

ORDINANCE NO. 2013-__
TITLE: Amendments to Water & Sewer; 8-2-15, §-6-1, 8-6-4
PURPOSE: To promote water conservation and encourage wise watering habits by

implementing a permanent policy for outside watering.

WHEREAS, the City of Monticello recognizes that there will always be a need for water
conservation in our community, whether or not the City is experiencing drought conditions,
and that policy should remain consistent from year-to-year; and

WHEREAS, the City of Monticello supports the State of Utah in its annual promotion
of water conservation and wise watering habits;

NOW, THEREFORE, be it ordained by the Monticello City Council:

Section 8-2-15, of the Monticello City Code shall be omitted. 8-6-1, shall be written as
follows: 8-6-1: TIME LIMITATIONS: &

There shall be no overhead watering permitted between the hours of ten o'clock (10:00) A.M. and six
o'clock {6:00) P.M., or at any time under windy conditions, for the watering of lawns or other landscaping.
(Exception: Permission may be granted by the city manager for the watering of new lawns or landscape
planted during the current water season, under certain terms and conditions, if requested.)

Section 8-6-2 shall be written as follows:

8-6-2: WASTEFULNESS UNLAWFUL: %

It shall remain unlawful for any person to waste water or to affect the pressure or supply of the city
water system by excessive use of water:

Any watering of crops used for animal consumption
Filling of ponds

Livestock water/filling of water tanks

No airborne sprinkling during rain storms

L=

Section 8-6-4 shall be written as follows:

8-6-4: PENALTIES: @&

Violators of this chapter shall be subject to fees/surcharges (refer to the consolidated fee schedule
www.monticellouiah.org) and/or termination of city services.
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PASSED and ADOPTED by the Monticello City Council this day of
, 2013.

IN WITNESS THEREOF

Douglas L. Allen, Mayor

ATTEST:
Cindi Holyoak, C.M.C., Recorder
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CITY OF MONTICELLO

RESOLUTION NO. 2013-__

TITLE: Amendment of Consolidated Fee Schedule; Secondary Water fees &
Surcharges
PURPOSE: To update the fee schedule for secondary water use violations,

WHEREAS, respective departments of the City of Monticello have established set rates
to cover operating costs; and

WHEREAS, City Staff desire all charges to be listed in the same location and managed
consistently; and

NOW, THEREFORE, be it resolved by the Monticello City Council that the following
fees are hereby collected:

Secondary Water 1™ Violation: Warning only

Secondary Water 2" Violation: $100

Secondary Water 3™ Violation: $250 with shutoff.

THIS RESOLUTION shall become effective on date of passage and shall supersede any
previous Ordinance or Resolution in conflict with the provisions herein.

PASSED and ADOPTED by the Monticello City Council this 14th day of May, 2013.

Douglas .. Allen, Mayor
ATTEST:

Cindi Holyoak, Recorder






Monticello City, Utah
May 14,2013
The Mayor and City Council of Monticello City, San Juan County, Utah met in regular

session at iis regular meeting place in said Municipality at 7:00 p.m. on the 14th day of May, 2013,
with the following members of the Governing Body present:

Douglas Allen Mayor

Scott Shakespeare Councilimember
Tim Young Councilmember
Craig Leavitt Councilmember
Bradley Randall Councilmember
Scott Frost Councilmember

Also present:

Cindi Holyoak City Recorder

Absent:

After the meeting had been duly called to order and after other matters not pertinent to this
Bond Resolution had been discussed, the City Recorder presented to the Mayor and City Council a
Certificate of Compliance With Open Meeting Law with respect to this May 14, 2013, meeting.



STATE OF UTAH )
: S8,
COUNTY OF SAN JUAN )

1, CINDIHOLYOQAK, the undersigned City Recorder of Monticello City, San Juan County,
Utah (the "City") do hereby certify according to the records of the City in my official possession, and
upon my own knowledge and belief, that in accordance with the requirements of Section 52-4-202,
Utah Code Annotated 1953, as amended, I gave not less than twenty-four (24) hours public notice
of the agenda, date, time and place of the May 14, 2013, public meeting held by the City as follows:

(a) By causing a Notice, in the form attached hereto as Schedule "A", to be posted
at the City’s principal offices on May 13, 2013, at least twenty-four (24) hours prior to the convening
of the meeting, said Notice having continuously remained so posted and available for public
inspection until the completion of the meeting;

(b) By causing a copy of such notice, in the form attached hereto as Schedule "A",
to be delivered to the San Juan Record at least twenty four (24) hours prior to the convening of the
meeting; and

(c) causing a copy of such Notice to be posted on the Utah Public Notice Website
(http://pmn.utah. gov) at least twenty-four (24) hours prior to the convening of the meeting.

IN WITNESS WHEREQF, I have hereunto subscribed my official signature this 14th day
of May, 2013.

City Recorder

(SEAL)



NOTICE OF AGENDA OF REGULAR MEETING
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PLEASE TAKE NOTICE that the Mayor and members of the City Council of Monticello
City, San Juan County, State of Utah, will hold a Regular Meeting on Tuesday, the 14th day of May,
2013, atits regular meeting place, the Monticello City Offices, 17 North 100 East, Monticello, Utah,
at the hour of 7:00 o'clock P.M.

The Agenda for the meeting consists, in part, of the following:

(1) Consideration for and adoption of a Parameter Resolution authorizing the issuance
of not to exceed $1,000,000 in Secondary Water System Revenue Bonds of
Monticello City, San Juan County, Utah and calling of a public hearing to receive
input with respect to the issuance of such Bonds and any potential impact to the
private sector from the construction of the Project; and

2 Any other business that may come before said meeting.

DATED this 13th day of May, 2013.

City Recorder

(SEAL)



After the conduct of other business, the following resolution was introduced in written form
by the Mayor, was read in full and, pursuant to motion made by Councilmember
and seconded by Councilmember , was adopted by the following vote:

YEA: Scott Shakespeare
Tim Young
Craig Leavitt
Bradley Randall
Scott Frost

Nay: None
The Resolution was thereupon signed by the Mayor, was attested and countersigned by the
City Recorder and was ordered recorded in the official records of the Issuer.

The Resolution is as follows:

MONTICELLO CITY, SAN JUAN COUNTY, UTAH

RESOLUTION NO. 2013-

A RESOLUTION AUTHORIZING THE ISSUANCE OF SECONDARY
WATER SYSTEM REVENUE BONDS (THE “BONDS”) OF MONTICELLO
CITY,SAN JUAN COUNTY, UTAH (THE "ISSUER"), CALLING A PUBLIC
HEARING AND ESTABLISHING A TIME, PLACE AND LOCATION FOR
SAID PUBLIC HEARING TO RECEIVE INPUT FROM THE PUBLIC WITH
RESPECT TO THE ISSUANCE OF BONDS AND ANY POTENTIAL
ECONOMIC IMPACT TO THE PRIVATE SECTOR FROM THE
CONSTRUCTION OF THE PROJECT TO BE FUNDED BY THE BONDS;
PROVIDING FOR APLEDGE OF SECONDARY WATER REVENUES FOR
THE PAYMENT OF THE BONDS; FIXING THE MAXTMUM PRINCIPAL
AMOUNT OF THE BONDS, THE MAXIMUM NUMBER OF YEARS OVER
WHICH THE BONDS MAY MATURE; THE MAXIMUM INTEREST RATE
WHICH THE BONDS MAY BEAR; PROVIDING FOR THE RUNNING OF
A CONTEST PERIOD; AND RELATED MATTERS.

WHEREAS subject to the limitations set forth herein, Monticello City, San Juan County,
State of Utah, desires to issue its Secondary Water System Revenue Bonds (the “Bonds™) for the (a)
construction of secondary water system improvements, including installation of metering devices
on irrigation hookups, together with all related work and improvements thereof, to acquire nccessary
land, rights of way and other appurtenances and facilities (the “Project”), and (b) pay costs of



issuance of the Bonds, pursuant to this Resolution and a Master Resolution (the “Master
Resolution™), in substantially the form presented at the meeting at which this Resolution was adopted
and which is attached hereto as Exhibit “B”'; and

WHEREAS in order to allow for flexibility in setting the financial terms of the Bonds once
costs of the Project are finally determined and to optimize debt service costs to the Issuer, the
Governing Body of the Issucr desires to grant to the Mayor, in accordance with state law, the
authority to approve the interest rates, principal amounts, terms, maturities, redemption features and
purchase price at which the Bonds shall be sold and any changes with respect thereto from those
terms which were before the Governing Body at the time of adoption of this Resolution, provided
that such terms do not exceed the parameters set forth for such terms in Section 1 of this Resolution
(the “Parameters™); and

WHEREAS the Issuer, Monticello City, considers it desirable and necessary and for the
benefit of the Issuer to construct the Project to be owned and operated by the Issuer, but does not
have on hand money sufficient to pay for the Project; and

WHEREAS the revenues to be derived by the Issuer from the operation of the System (as
hereinafter defined) have not been pledged or hypothecated in any manner or for any purpose and
the Tssuer desires to issue its Secondary Water System Revenue Bonds payable from such revenues
in the manner for which provision is hereinafter made in order to pay all or part of the cost of the
Project; and '

WHEREAS the Utah Local Government Bonding Act, Sections 11-14-1 et seq., Utah Code
Annotated, 1953, as amended, provides that, prior to 1ssuing bonds an issuing entity must (i) give
notice of its intent to issue such bonds and (ii) hold a public hearing to receive input from the public
with respect to the issuance of such bonds and any potential economic impact to the private sector
from the construction of the Project to be funded by the Bonds; and

WHEREAS the Tssuer desires to call a public hearing for this purpose and to publish a notice
of such hearing, including a notice of bonds fo be issued, in compliance with the Act with respect
to the Bonds; and

WIEREAS the State of Utah acting through its Permanent Community Impact Fund Board
has agreed to purchase Secondary Water System Revenue Bonds (the "Bonds"), at an interest rate
of not to exceed 2.5% per annum and on the general and special terms and conditions as set forth
herein; and

NOW, THEREFORE, Be It and It Is Hereby Resolved by the City Council of Monticello
City, San Juan County, State of Utah, as follows:

Section 1. The Mayor and City Council (the "Governing Body") of Monticello City, San
Juan County, Utah (the "Issuer"), hereby finds and determines that it is in the best interests of the



residents within the City for the Issuer to issue its Secondary Water System Revenue Bonds in the
aggregate principal amounts of not to exceed $1,000,000 at interest rates not to exceed 2.5% per
annum, to mature in not more than thirty-five (35) years from its date or dates, pursuant to a
resolution to be adopted by the Governing Body authorizing and confirming the issuance and sale
of the Bonds. Therefore, the Issuer hereby declares its intention to issue the Bonds according to the
provisions of this Section. The Bonds are to be issued for the purpose of paying all or part of the
cost of construction of secondary water system improvements, including installation of metering
devices on irrigation hookups, together with all related work and improvements (the "Project”) of
the Issuer.

The Issuer hereby declares its intention to issue the Bonds according to the provisions of this
section; provided, however, that the Bonds shall only be issued by the Issuer after adoption of a
Master Resolution by the Governing Body of the Issuer (the "Master Resolution™) setting forth the
specific terms of the Bonds within the maximum terms herein provided.

The form of Master Resolution attached hereto as Exhibit “B” is in all respects hereby
authorized and approved, and the Mayor and City Recorder of the Issuer are hereby authorized and
directed to execute and deliver the same on behalf of the Issuer.

The Mayor, within the parameters set forth herein, is hereby authorized to approve the

mterest rates, principal amounts, terms, maturities, redemiption features and purchase price at which
the Bonds shall be sold.

Section 2. The form, terms and provisions of the Bonds and the provisions for the signatures,
authentication, payment, registration, transfer, exchange, redemption and number shall be as set forth
in the Master Resolution. The Mayor and City Recorder of the Issuer are hereby authorized and
directed to execute and seal the Bonds.

Section 3. The appropriate officials of the Issuer are authorized to make any alterations,
changes or additions to the Master Resolution and the Bonds or any other document herein
authorized and approved which may be necessary to conform the same to the final terms of the
Bonds (within the Parameters set by this Resolution), to correct errors or omissions therein, to
complete the same, to remove ambiguities therefrom, or to conform the same to other provisions of
said instruments, to the provisions of this Resolution or any resolution adopted by the Governing
Body or the provisions of the laws of the State of Utah or the United States.

Section 4. The Issuer shall hold a public hearing on June 11, 2013, to receive input from the
public with respect to the issuance of the Bonds and any potential impact to the private sector from
the construction of the Project to be funded by the Bonds, which hearing date shall be not less than
fourteen (14) days after notice of the public hearing is (A) first published once a week for two
consecutive weeks in the San Juan Record, a newspaper of general circulation in the Issuer and (B)
published on the Utah Public Notice Website created under Section 63F-1-701, Utah Code
Annotated 1953, as amended. The Issuer directs its officers and staff to publish a Notice of Public




Hearing and Bonds to be Issued in substantially the following form:

NOTICE OF PUBLIC HEARING
AND BONDS TO BE ISSUED

PUBLIC NOTICE IS HEREBY GIVEN that on May 14, 2013, the Mayor and City Council
of Monticello City (the "Issuer"), adopted a resolution (the “Resolution”} declaring its intention to
issue its Secondary Water System Revenue Bonds (the “Bonds™), pursnant to the Utah Local
Government Bonding Act, Title 11, Chapter 14, Utah Code Annotated 1953, as amended and to call
a public hearing to receive input from the public with respect to the issuance of the Bonds.

TIME, PLACE AND LOCATION OF PUBLIC HEARING

The Issuer shall hold a public hearing on June 11,2013, atthe hour of 7:00 p.m. Thelocation
of the public hearing is in the City Office, 17 North 100 East, Monticello, Utah. The purpose of the
meeting is to receive input from the public with respect to the issuance of the Bonds and any
potential economic impact to the private sector from the construction of the Project to be funded by
the Bonds. All members of the public are invited to attend and participate.

PURPOSE FOR ISSUING BONDS

The Issuer infends to issue the Bonds for the purpose of (i) financing all or a portion of the
cost to construct secondary water system improvements, including the installation of metering
devices on irrigation hookups, together with related improvements to the secondary water system,
and (ii) paying costs of issuing the Bonds.

PARAMETERS OF THE BONDS

The Tssuer intends to issue the Bonds in the principal amount of not to exceed $1,000,000
to bear interest at a rate not to exceed 2.5% per annum, to mature in not to more than 35 years from
their date or dates, and to be sold at a price not less than 100% of the total principal amount thereof,
plus accrued interest to the date of delivery. The Bonds will specify that any installment of principal
on the Bonds which shall not be paid when due shall bear interest at the rate of 18% per annum from
the due date thereof until paid.

NOTICE IS FURTHER GIVEN that a period of 30 days from and afler the last date of
publication of this Notice is provided by law during which any person in interest shall have the right
to contest the legality of the Resolution or the Bonds, or any provision made for the security and
payment of the Bonds, and that after such time, no one shall have any cause of action to contest the
regularity, formality or legality thereof for any cause whatsoever.

A copy of the Resolution is on file in the office of the City Recorder in Monticello, Utah,
where it may be examined during regular business hours of the City Recorder from §:00 a.m. to 5:00



p.m. Monday through Friday.
DATED this 14th day of May, 2013,

/s/ Cindi Holyoak
City Recorder

[Publish once each week for two consecutive weeks. |
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Section 3. For a period of thirty (30) days from and after publication of the Notice of Bonds
to be Issued, any person in interest shall have the right to contest the legality of this Resolution or
the Bonds hereby authorized. After such time, no one shall have any cause of action to contest the
regularity, formality or legality of this Resolution or the Bonds for any cause whatsocver.

Section 4. All resolutions or paris thereof in conflict herewith are, to the extent of such
conflict, hereby repealed and this Resolution shall be in full force and effect immediately upon its

approval and adoption.

PASSED AND APPROVED this 14th day of May, 2013.

MONTICELLO CITY
By,
Mayor
ATTEST AND COUNTERSIGN:
By
City Recorder
[SEAL]



After the conduct of other business not pertinent to the foregoing, it was moved and carried
that the Mayor and City Council adjourn.

MONTICELLO CITY
By
Mayor
ATTEST:
By
City Recorder
[SEAL]



STATE OF UTAH )
: 88.
COUNTY OF SANJUAN )

I, CINDI HOLYOALK, the undersigned, do hereby certify that [ am the duly qualified and
acting City Recorder of Monticello City, San Juan County, Utah (the "Issuer™). I further certify that
the above and foregoing constitutes a true and correct copy of the minutes of a regular public
meeting of the Mayor and City Council of the Issuer, held on May 14, 2013, including a Resolution
adopted at such meeting, together with exhibits and appendices attached thereto, as said minutes,
resolution and appendices are recorded in the regular official book of minutes of the proceedings of
the Governing Body kept in the office of the City Recorder that said proceedings were duly had and
taken as therein shown, that the meeting thereon shown was in all respects called, held and
conducted in accordance with law, and that the persons therein named were present at said meeting,
as therein shown.

I further certify and [ caused a true and correct copy of the ghove-referenced resolution
(including all exhibits and appendices attached thereto) to be filed in the office of the City Recorder
for examination by any interested person during the regular business hours of the office of the City
Recorder.

IN WITNESS WHEREQF, I have hereunto subscribed my official signature and impressed
hercon the official seal of the Issuer, this 14th day of May, 2013,

City Recorder
[SEAL]
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MASTER RESOLUTION
OF
MONTICELLO CITY, SAN JUAN COUNTY, UTAH
AS ISSUER

DATED AS OF JUNE *, 2013



MASTER RESOLUTION

WHEREAS, the City desires to finance the cost of construction of secondary water system
improvements, including installation of metering devices on irrigation hookups, together with related
work and improvements (the “Project”) through the issuance of its Secondary Water System
Revenue Bonds, Series 2013 (the “Series 2013 Bonds™); and

WHEREAS, pursuant to the provisions of a Resolution adopted on May 14, 2013 (the
“Authorizing Resolution™), the Governing Body of the City (the “Governing Body”) has authorized
and approved certain actions to be taken by the City in connection with the financing of the Project,
including the adoption this Master Resolution and the issuance of the Series 2013 Bonds hereunder;
and

WIHEREAS, it has been determined by the City that the estimated amount necessary to
finance the Project, including necessary expenses incidental thereto, will require the issuance, sale
and delivery of the Series 2013 Bonds in the total principal amount of $847,000 as hereinafter
provided; and

WHEREAS, the City has determined that the Series 2013 Bonds shall be secured as provided
herein and has ascertained and determined that the provisions herein contained for protecting and
enforcing the rights and remedies of the registered owners of such Series 2013 Bonds are reasonable,
proper and in accordance with law, and that this Master Resolution is necessaty to the performance
of its duties and the execution of its powers under law, and does deem and determine all of the
provisions herein contained to be reasonable and proper for the security of the registered owners of
the Series 2013 Bonds; and

WHEREAS, all acts and things required by law to make this Master Resolution a valid and
binding instrument for the security of all Bonds duly issued hereunder have been done and
performed, and the execution and delivery of this Master Resolution have been in all respecis duly
authorized; and

WHEREAS, the Series 2013 Bonds in registered form are to be in substantially the
appropriate form set forth in Section 2.5 and if issued as Exchange Bonds are to be in substantially
the appropriate form sct forth in Section 2.6, with appropriate variations, omissions and insertions
as permitted or required by this Master Resolution; and

WHEREAS, all things necessary to make the Series 2013 Bonds when authenticated by the
City and issued as in this Master Resolution provided, the valid, binding and legal obligations of the
City according to the import thereof, and to constitute this Master Resolution a valid assignment and
pledge of the amounis pledged to the payment of the principal on the Series 2013 Bonds, and to



constitute this Master Resolution a valid assignment of the rights of the City with respect to the
Project have been done and performed and the creation, execuiion and delivery of this Master
Resolution, and the creation, execution and issuance of the Series 2013 Bonds, subject to the terms
hereof, have in all respects been duly authorized:

NOW, THEREFORE, Be 1t and It Is Hereby Resolved by the Mayor and City Council of
Monticelle City, San Juan County, Utah, as follows:

ARTICLE I
DEFINITIONS

Section 1.1: Asused in this Master Resolution, the following terms shall have the following
meanings unless the context clearly indicates otherwise:

" Act" means the provisions of the Utah Local Government Bonding Act, Chapter 14, Title
11, Utah Code Annotated, 1953, as amended and the Registered Public Obligations Act of the State
of Utah, Chapter 7, Title 15, Utah Code Annotated, 1953, as amended.

" Annual Bond Service Requirements" means the maximum amount required to be paid into
the Bond Fund for payment of principal and interest on the Bonds in any given Bond Fund Year.

"Annual Net Revenues" means the Net Revenues for any 12 consccutive calendar months.

“Bond” or “Bonds” means collectively the Series 2013 Bonds, and any Additional Bonds and
Refunding Bonds issned hereunder.

"Bondholder" means the registered holder of any registered bond, the issuance of which is
authorized herein.

“Bond Documents” means this Master Resolution.

“Bond Fund” means the bond fund established under Section 4.2 herein.
“City” means Monticello City, San Juan County, Utah.

“Code” means the Internal Revenue Code of 1986, as amended.

"Community Impact Board" means the State of Utah Permanent Community Impact Fund
Board or any successor agency.

"Delivery Date" means the date the Bond is delivered to the initial purchaser and this date
to be known on the Bond as the issue date.



"Depository" or "Depository Bank" means a Qualified Depository (defined hereinafter).

"Escrow Account” means the escrow account created and administered under the Escrow
Agreement by the Escrow Agent.

“Escrow Agent” means the Treasurer for the State of Utah, or its successors and assigns.

“BEscrow Agreement” means the Escrow Agreement by and among the City, the Community
Impact Board, and the Escrow Agent.

“Exchange Bonds” means the fully registered Series 2012 Bonds issued in substantially the
appropriate form set forth in Section 2.7, in exchange for the State Bond representing the Series 2012
Bonds or in exchange for other Exchange Bonds, in the denomination of $1000 or any integral
multiple thereof.

"Bxecutive Officer” means the Mayor of the Tssuer.

"First Payment Date" means a payment of principal on August 1, 2015.

"Fully Registered Bond" means a single Fully Registered Bond in the denomination equal
to the aggregate amount of the Bond authorized herein,

"Future Parity Bonds" means any bonds hereafter issued by the Issuer on a parity with the
Bond herein authorized pursuant to the conditions and restrictions set forth in Article IV hereof.

"Installment Amount" means the amount of each annual registered installment of principal
on the Bond, as shown in the Repayment Schedule in the Bond.

"Issue Amount” means the principal amount of the Bond authorized to be issued hereunder
which is the sum of $847,000.

"Issuer" means Monticello City, San Juan County, Utah.

"Net Revenues" means the Revenues remaining after provision has been made for the
payment therefrom of Operation and Maintenance Expenses,

“Original Issue Date” means the initial delivery date of the Series 2013 Bonds.
"Outstanding" or "Outstanding Bonds" means any Bond which has been issued and delivered
in accordance with the provisions hereof; but shall not include a Bond in lieu of which another Bond

has been issued to replace a mutilated, lost, destroyed or stolen bond.

"Payment Date" means with 1st day of August in each year beginning with the year 2015.



"Permitted Investments" means those investments specified in Section 51-7-11, Utah Code
Annotated, 1953, as amended.

"Pledged Revenues" means 100% of the Net Revenues hereinafter pledged to the payment
of the Revenue Bonds.

"Project” means the construction of secondary water system improvements, including the
installation of metering devices for frrigation hookups, together with all related work and
improvements, the acquisition of necessary land and easements and in all other respects to pay the
cost of foregoing including engineering and expenses and costs of and issuance of the bonds and to
acquire and provide all appurtenant facilities therefor, together with all necessary or related work and
improvements.

"Qualified Depository" means a depository institution constituting a "qualified depository"
under Chapter 7 of Title 51, Utah Code Annotated 1953, as amended.

"Reserve Fund Installment” means a monthly payment in an amount equal to 1/72nd of the
Reserve Fund Requirement of the Bond.

"Reserve Fund Requirement” means an amount equal to the maximum annual installment
of principal and interest.

"Revenues" means all income and revenue of any kind derived from the operation of the
System including the proceeds of all connection charges not applied directly to the payment of the
cost of improving or extending the system or of making connections thereto and all interest earned
by and profits derived from the sale of investments made with the Revenues.

"Serial Bonds" means the registered $1000 denomination water revenue bonds which may
be issued in exchange for the Fully Registered Bond.

"System" means the complete secondary water system of the Issuer, as such system now
exists, together with the Project, and any other propertics now or hereafter owned or operated by the
Issuer relating to said system and as may hereafter be improved and extended, including specifically
all properties of every nature owned by the Issuer and used or useful in the operation of said system,
including real estaie, personal and intangible properties, contracts, franchises, leases and choses in
action, whether lying within or without the boundaries of the Issuer.

"Year" means the twelve-month period beginning on January 1st of each calendar year and
ending on the next succeeding December 31st.

Except where the context otherwise requires, words importing the singular number shall
include the plural and vice versa, and words importing the male gender shall include the female
gender and vice versa.



ARTICLE I
TERMS AND PROVISIONS OF SERIES 2013 BOND

Section 2.1. Purpose and Authority.

(a) The Governing Body hereby finds, determines and declares that the Project to be
acquired, constructed, improved and extended with the proceeds of the Series 2013 Bond is
necessary for the proper operation of the System and is economically feasible, and the Revenues will
be sufficient to retire the Series 2013 Bond.

(b) For the purpose of paying the cost of the Project, including the payment of all fees
and expenses incident thereto and to the issuance of the Series 2013 Bond, the Series 2013 Bond
shall be issued in the amount or amounts set forth in the Series 2013 Bond. The Series 2013 Bond
shall be payable solely from the Revenues to be derived from the operation and ownership of the
System, as more specifically provided herein, and, to the extent available, monies remaining in the
Construction Escrow Account as described in Section 3.1 upon completion of the Project.

Section 2.2. Designation and Terms of the Sexies 2013 Bond. The Series 2013 Bond shall
be designated as the "Secondary Water System Revenue Bond, Series 2013," shall be dated as of the
date of delivery to the Community Impact Board, shall be issued as a single fully-registered bond,
without coupons, in the denomination of $847,000 and shall be numbered R-1, the principal amount
of which shall bear no interest and shall be in such amount as set forth in the table and column of
Payment Dates and Amounts as sct forth in the form of the Series 2013 Bond. Interest, if any, shall
be payable on the same day as the due date for a payment of principal.

Any installment of principal which shall not be paid when due shall bear interest, to the
extent permitted by law, at the rate of eighteen percent (18%) per annum from the date of maturity
of such installment until that installment is paid.

Subject to prepayment of principal as herein provided, principal on the Series 2013 Bond
shall be payable in the number of annual registered installments equal to the number of Payment
Years, with no provision for any grace period as to the due date of such payments; provided,
however, that the last such installment payment shall be in such amount as will pay the remaining
principal due on the Series 2013 Bond on the date of such payment each in the amount of the
Installment Amount, due on the Payment Date of each of the Payment Years. Each payment shall
be first applied to any applicable interest, if any, accrued to the date of payment of that installment,
then to principal. Principal and interest, if any, on the Series 2013 Bond shall be payable in any coin
or currency which, on the respective dates of payments, is legal tender for the payment of debts to
the United States of America and, except as hereinafter otherwise provided, shall be made by check
or draft mailed to the Office of the Community Impact Board in Salt Lake City, Utah, or to its
designee or to such ofher registered owner of the Series 2013 Bond as is shown on the registration
books maintained by the Issuer at the close of business on the fifteenth day of the month next



preceding cach Payment Date at the address of such registered owner as it appears on such
registration books or to such other address furnished in writing by such registered owner to the
Issuer, and payment shall be endorsed thercon in the payment record attached thereto.

The single, Fully-Registered Bond may be exchanged for Serial Bonds in increments of
$1000 at the option of the holder.

Section 2.3. Prepayment Provisions and Provisions Regarding Notation of Payments - Series
2013 Bond.

(a) The Serics 2013 Bond shall be subject to prepayment at the option of the Issuer
at any time in whole or in part in multiples of $1000 as to each bond plus accrued interest, if any,
to the date of prepayment, and without premium. In the event of a partial prepayment, each
installment payment due on the Payment Date of each Payment Year after such partial prepayment
shall remain in the Installment Amount regardless of any such partial prepayment; provided that any
such partial prepayment shall reduce the principal due on the Series 2013 Bond in inverse order of
installment maturities; and provided further that the final payment on the Series 2013 Bond shall be
fully sufficient to pay all principal and interest, if any, remaining due thereon. With the exception
of prepayments described in Section 3.1, each prepayment on the Series 2013 Bond shall be applied
to any interest then due on the Series 2013 Bond and then to principal. Notice of any call for
prepayment shall be given by registered mail not less than 30 days prior to the prepayment date to
the State or to its designee, or to such other registered owner of the Series 2013 Bond as is shown
on the registration books at the close of business on the fifteenth day next preceding the mailing of
such prepayment notice at the registered owner's address as shown on such registration books or at
such other address furnished in writing by such registered owner to the Issuer.

(b) In the event of a partial prepayment, such prepayment shall be made in the
manner provided for herein for the payment of Installment Amounts (except that prepayments need
not be made on Payment Dates) and endorsed on the Series 2013 Bond on the prepayment record
attached thereto.

(c) Ifnotice of prepayment shall have been given as aforesaid, the Series 2013 Bond
or the portion thereof specified in said notice shall become due and payable at the prepayment price
and on the prepayment date therein designated and if, on the prepayment date, money for the
payment of the prepayment price of the Series 2013 Bond or the pertion thereof to be prepaid shall
be available for such prepayment on said date, then from and after the prepayment date, interest, if
any, on the Series 2013 Bond or the portion thereof so called for prepayment shall cease to accrue
and become payable.

(d) The registered owner of the Series 2013 Bond shall endorse any payment or

prepayment of principal on the Series 2013 Bond upon the payment record or prepayment record
attached to the Bond.



Section 2.4. Execution of Series 2013 Bond and Representations Relating to the Master
Resolution. The Series 2013 Bond shall be executed on behalf of the Issuer by the manual signature
of the Executive Officer and attested and countersigned by the manual signature of the City
Recorder. The City Recorder shall impress or imprint the official seal of the Issuer on the Series
2013 Bond. All of the covenants, promises, statements, recitals, representations and agreements
contained in the Series 2013 Bond and this Master Resolution are hereby considered and undersiood,
and it is hereby ordered and declared that the covenants, promises, statements, recitals,
representations and agreements therein and herein are covenants, promises, statements, recitals,
representations and agreements of the Issuer.

Section 2.5. Form of Series 2013 Bond: The Series 2013 Bond shall be in such form as to
authorize the amount to be loaned and shall be in substantially the following form:

UNITED STATES OF AMERICA
STATE OF UTAH
COUNTY OF SAN JUAN
MONTICELLO CITY

SECONDARY WATER SYSTEM REVENUE BOND, SERIES 2013

Principal Sumn Original Issue Date
$847,000.00 , 2013

Monticello City, San Juan County, Utah (the "Issuer") for value received, promises to pay
from the special fund hereinafter described and in the manner hereinafter set forth, and not
otherwise, to the order of the registered owner hereof, the Total Principal Sum set forth above
bearing no interest and payable annually on August 1 of each year, with principal installmenis
beginning August 1, 2015, as set forth in the following Repayment Schedule:

Maturity Date Principal Maturity Date Principal

August Ist Amount Aupust st Amount
2015 $28,000.00 2030 $28,000.00
2016 28,000.00 2031 28,000.00
2017 28,000.00 2032 28,000.00
2018 28,000.00 2033 28,000.00
. 2019 28,000.00 2034 28,000.00
2020 28,000.00 2035 28,000.00
2021 28,000.00 2036 28,000.00
2022 28,000.00 2037 28,000.00
2023 28,000.00 2038 29,000.00



2024 28,000.00 2039 29,000.00

2025 28,000.00 2040 29,000.00
2026 28,000.00 2041 29,000.00
2027 28,000.00 2042 29,000.00
2028 28,000.00 2043 29,000.00
2029 28,000.00 2044 29,000.00

Any installment of principal hereof which shall not be paid when due shall bear interest at
the rate of eighteen (18%) per cent per annum from the date of maturity of such installment until
paid. This Bond is payable in lawful money of the United States of America by check or drafi of the
Issuer mailed to the State of Utah Permanent Community Impact Fund Board, Sali Lake City, Utah,
or its designee, or to such other registered owner hereof, as such registered owner is shown on the
registration books maintained by the Issuer at the close of business on the fifieenth day of the month
next preceding each installment payment date at the address of such registered owner as it appears
on such registration books or to such other address as is furnished in writing by such registered
owner to the Issuer., The registered owner of this Bond, by acceptance hereof, agrees that such
registered owner shall endorse each payment received on the Payment Record attached hereto,
Payments received on this Bond shall be applied first to the payment of interest, if any, payable and
then to principal.

THE ISSUER IS OBLIGATED TO PAY PRINCIPAL OF, PREMIUM, IF ANY,
AND INTEREST, IF ANY, ON THIS BOND SOLELY FROM THE REVENUES
(THE "REVENUES") DERIVED FROM THE ISSUER'S SECONDARY WATER
SYSTEM ("SYSTEM") AND OTHER FUNDS OF THE ISSUER PLEDGED
THEREFOR UNDER THE TERMS OF THE MASTER RESOLUTION (AS
HEREINAFTER DEFINED). THIS BOND IS NOT A DEBT OF THE ISSUER
WITHIN THE MEANING OF ANY CONSTITUTIONAL OR STATUTORY
LIMITATION ON INDEBTEDNESS. PURSUANT TO THE MASTER
RESOLUTION, REVENUES FROM THE SYSTEM HAVE BEEN PLEDGED
AND WILL BE SET ASIDE INTO SPECIAL FUNDS BY THE ISSUER TO
PROVIDEFOR THEPROMPTPAYMENT OF THE PRINCIPAL OF, PREMIUM,
IF ANY, AND INTEREST, IF ANY, ON THIS BOND.

This Bond is issued in conformity with and after full compliance with the Constitution of the
State of Utah and pursuant to the provisions of the Act (as hereinafter defined) and all other laws
applicable thereto.

This Bond is a special obligation of the Issuer and is the only one of an issue of a total series
of fully-registered Secondary Water System Revenue Bond, designated as "Secondary Water System
Revenue Bond, Series 2013", in the aggregate principal amount of $847,000, dated as of the date set
forth below and is issued under, by virtue of, in full conformity with and after full compliance with
the Constitution and laws of the State of Utah, including particularly the Utah Local Government
Bonding Act, Chapter 14 of Title 11, Utah Code Annotated 1953, as amended, the Registered Public



Obligations Act, Chapter 7 of Title 15, Utah Code Annotated, 1953, as amended, (collectively the
"Act™) and a Resolution duly adopted by the Mayor and City Council of the Issuer (the "Governing
Body") and is issued under, secured by and entitled to the protection of the Master Resolution dated
June _, 2013, by the City (which Master Resolution, as from time to time amended and
supplemented, is hereinafter referred to as the “Master Resolution™) and duly adopted by the City,
for the purpose of paying all or part of the cost of construction of secondary water system
improvements, including the installation of meteting devices for irrigation hookups, together with
all related work and improvements (the "Project”) including, without limitation, all fees and
expenses reasonably incurred in connection therewith and with the issuance of such bonds as may
be properly payable from the proceeds thercof. Principal on this Bond is payable solely from the
revenues, funds and other monies pledged or provided therefor under the terms of the Master
Resoluftion

This Bond is dated as of date of delivery and is duly issued under and by virtue of the Act
and under and pursuant to the Master Resolution. A copy of the Master Resolution is on file at the
office of the City Recorder of the Issuer in Moniicello, Utah, and reference to the Master Resolution
and to the Act is made for a description of the pledge and covenants securing the Series 2013 Bond,
the nature, manner and extent of enforcement of such pledge and covenants, the terms and conditions
upon which the Bond is issued and a statement of the rights, duties, immunities and obligations of
the Issuer. Such pledge and other obligations of the Issuer under the Master Resolution may be
discharged at or prior fo the maturity or redemption of the Series 2013 Bond upon the making of
provision for the payment thereof on the terms and conditions set forth in the Master Resolution.

To the extent and in the respects permitted by the Master Resolution, the Master Resolution
may be modified or amended by action on behalf of the Issuer taken in the manner and subject to the
conditions and exceptions prescribed in the Master Resolution. The holder or owner of this Bond
shall have no right to enforce the provisions of the Master Resolution or to institute action to enforce
the pledge or covenants made therein or to take any action with respect to an event of default under
the Master Resolution or to institute, appear in, or defend any suit or other proceeding with respect
thereto, except as provided in the Master Resolution.

This Bond is transferable, as provided in the Master Resolution, only upon the books of the
Issuer kept for that purpose at the office of the City Recorder of the Issuer by the registered owner
hereof in person or by his atiorney duly authorized in writing. The Issuer may treat and consider the
person in whose name this Series 2013 Bond is registered as the holder and absolute owner hereof
for the purpose of receiving payment of, or on account of, the principal or redemption price hereof
and interest, if any, payable hereon and for all other purposes whatsoever.

Subject to the provisions of the Master Resolution, the Series 2013 Bond is issuable in fully
registered form, without coupons, in a denomination equal to the aggregate principal amount of the
Series 2013 Bond or, upon exchange, in the denomination of $1000 and any integral multiple
thereof.



This Bond is subject to redemption at any time at the option of the Issuer in whole or in part
(if in part, in integral multiples of $1000) in inverse order of the due date of the principal
installments hereon, upon notice given as hereinafter set forth, at a redemption price equal to the
principal amount to be so redeemed, and without premium. The registered owner of this Series 2013
Bond, by acceptance hereof, agrees to endorse each such redemption on the Prepayment Record
attached hereto.

Notice of redemption shall be given by the Issuer by registered mail, not less than 30 days
nor more than 45 days prior to the redemption date, to the registered owner of this Bond, at his
address as it appears on the bond registration books of the Issuer, or at such address as he may have
filed with the Issuer for that purpose. Each notice of redemption shall state the redemption date and
the principal amount to be redeemed.

If notice of redemption shall have been given as aforesaid, the Bonds or portions thereof
specified in said notice shall become due and payable at the applicable redemption price on the
redemption date therein designated.

Except as otherwise provided herein and unless the context clearly indicates otherwise, words
and phrases used herein shall have the same meanings as such words and phrases in the Master
Resolution.

It is hereby certified and recited that all conditions, acts and things required by the
Constitution or statutes of the State of Utah or by the Act or the Master Resolution to exist, to have
happened or to have been performed precedent to or in the issuance of this Bond exist, have
happened and have been performed and that the issue of the series of Bonds of which this Bond is
a part, together with all other indebtedness of the Issuer, is within every debt and other limit
prescribed by said Constitution and statutes.

IN WITNESS WHEREOF, Monticello City, San Juan County, Utah, has caused this Bond
to be signed by its Mayor and attested and countersigned by its City Recorder and the official seal
of Monticello City, San Juan County, Utah, to be impressed or imprinted hereon, all asof the
day of , 2013,

MONTICELLO CITY
(DO NOT SIGN-FORM ONLY)
By

Mayor
ATTEST AND COUNTERSIGN:

(DO NOT SIGN-FORM ONLY)
By

City Recorder
(SEAL)

10



REGISTRATION CERTIFICATE

(No writing to be placed herein except by Bond Registrar.)

Name of Signature of
Date of Registration Registered Owner Bond Registrar

State of Utah, Permanent

Community Impact Fund Board
140 East 300 South, 4th Flr
Salt Lake City, Utah 84111
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PAYMENT RECORD

I, the undersigned registered owner or authorized officer of the registered owner of the bond
to which this Payment Record is attached (the "Owner"), hereby certify that the Owner has received
from Monticello City, San Juan County, Utah, the amounts indicated below on the dates set forth
opposite such amounts in repayment of the loan of $847,000 to Monticello City, San Juan County,
Utah, as referenced by the bond to which this Payment Record is attached, and have placed my
signature in the space provided opposite such amounts to evidence receipt of same.

As long as the State of Utah, Permanent Community Impact Fund Board, Salt Lake City,
Utah is the registered owner of the bond to which this Payment Record is attached, the Chairman of
said Board or designee, shall sign below as the owner of such bond.

Name, Title
Remaining and Signature
Principal Unpaid of Owner
Interest Paid or Principal or Authorized
Date Due Amount Paid Prepaid Date Due Balance Officer Thereof
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PREPAYMENT RECORD

1, the undersigned registered owner or authorized officer of the registered owner of the bond to which this
Payment Record is attached (the "Owner"), hereby certify that the Owner has received from Monticello City, San
Juan County, Utah, the amounts indicated below on the dates set forth opposite such amounts in repayment of the
loan of $847,000 to Monticello City, San Juan County, Utah, as referenced by the bond to which this Prepayment

Record is attached and have placed my signature in the space provided opposite such amounts to evidence receipt
of same.

As long as the State of Utah, Permanent Community Impact Fund Board, is the registered owner of the Bond

to which this Prepayment Record is attached, the Chairman of said Board shall sign below as the owner of such
Bond.

Principal Due

Name, Title and
Signature of Owner
Principal or Authorized
Date Amount Payment Balance Date Paid Officer Thereof
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FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto

/ /

Insert Social Security or Other
Identifying Number of Assignee

(Please Print or Typewrite Name and Address of Assignee)

the within Bond of Monticello City, San Juan County, Utah, and does hereby irrevocably constitute
and appoint attorney to register the transfer of said Bond on the
books kept for registration thereof, with full power of substitution in the premises.

Daied: Signature:

Signature Guaranteed:

NOTICE: Signature(s) must be guaranteed by a member firm of The New York Stock
Exchange or a commercial bank or trust company.

NOTICE: The signature to this assignment must correspond with the name of the registered

owner as it appears upon the face of the within Bond in every particular, without
alteration or enlargement or any change whatever.
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Section 2.6. Exchange of the Series 2013 Secondary Water System Revenue Bond for Serial
(Exchange) Bonds. Itisrecognized that the Community Impact Board may sell or otherwise transfer
the Series 2013 Bond pursuant to the provisions of the State Financing Consolidation Act, Title 63,
Chapter 65, Utah Code Annotated, 1953, as amended, or otherwise. The Series 2013 Bond, may be
exchanged at the office of the Issuer for a like aggregate principal amount of Serial Bonds in
accordance with the provisions of this Section 2.6. Serial Bonds shall be substantially in the form
set forth in Section 2.7 hereof and shall be in increments of $1000. Each Principal Instaliment on
the Series 2013 Bond not previously paid or cancelled shall be represented by an equivalent principal
amount of Serial Bonds, in authorized denominations and of like maturity. The Issuer and its
officers shall execute and deliver such documents and perform such acts as may reasonably be
required by the Issuer to accomplish the exchange of the Series 2013 Bond for Serial Bonds and the
Issuer shall pay or cause to be paid all costs and other charges incident to such exchange.

Section 2.7. Form of Serial Bond. The Serial Bond shall be in substantially the following

form:
REGISTERED REGISTERED
No.R- $
UNITED STATES OF AMERICA
STATE OF UTAH
COUNTY OF SAN JUAN
MONTICELLO CITY
SECONDARY WATER SYSTEM REVENUE BOND, SERIES 2013
MATURITY DATED

[SEE REVERSE SIDE DATE DATE
FOR ADDITIONAL
PROVISIONS] August 1, ,20
Registered Owner;
Principal Amount: DOLLARS

KNOW ALL MEN BY THESE PRESENTS that Monticello City, San Juan County, Utah
(the "Issuer"), acknowledges itself indebted and for value received hereby promises to pay, bui solely
in the manner and from the revenues and sources hereinafter provided, to the registered owner
identified above, or registered assigns, on the maturity date specified above, upon preseniation and
surrender hereof, the principal amount identified above, bearing no interest. Ifthe principal amount
of this Bond is not paid when due, said principal shall bear interest at the rate of eighteen (18%) per
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annum from said due date until paid. Principal of, premium, ifany, and interest, if any, on this Bond
shall be payable at the office of the registered owner at the office of the Issuer. The principal of,
premium, if any, and interest, if any, on this Bond shall be payable in any coin or currency of the
United States of America which, at the respective dates of payment thereof, is legal tender for the
payment of public and private debts. Payments received on this Bond shall be applied first to the
payment of interest, if any, payable and then to principal.

THE ISSUER IS OBLIGATED TO PAY PRINCIPAL OF, PREMIUM, IF ANY,
AND INTEREST, IF ANY, ON THIS BOND SOLELY FROM THE REVENUES
(THE "REVENUES") DERIVED FROM THE ISSUER'S SECONDARY WATER
SYSTEM ("SYSTEM") AND OTHER FUNDS OF THE ISSUER PLEDGED
THEREFOR UNDER THE TERMS OF THE MASTER RESOLUTION (AS
HEREINAFTER DEFINED). THIS BOND IS NOT A DEBT OF THE ISSUER
WITHIN THE MEANING OF ANY CONSTITUTIONAL OR STATUTORY
LIMITATION ON INDEBTEDNESS. PURSUANT TO THE MASTER
RESOLUTION, REVENUES FROM THE SYSTEM HAVE BEEN PLEDGED
AND WILL BE SET ASIDE INTO SPECIAL FUNDS BY THE ISSUER TO
PROVIDE FOR THE PROMPT PAYMENT OF THE PRINCIPAL OF, PREMIUM,
IF ANY, ANDINTEREST, IF ANY, ON THIS BOND AND ALL BONDS OF THE
SERIES OF WHICH IT IS A PART.

This Bond and the issue of Bonds of which it is a part are issucd in conformity with and after
full compliance with the Constitution of the State of Utah and pursuant to the provisions of the Act
(as hereinafter defined) and all other laws applicable thereto.

THE TERMS AND PROVISIONS OF THIS BOND ARE CONTINUED ON THE
REVERSE SIDE OR AT THE END HEREOF AND SUCH CONTINUED TERMS AND
PROVISIONS SHALL FOR ALLPURPOSESHAVE THE SAME EFFECT AS THOUGH FULLY
SET FORTH AT THIS PLACE.

It is hereby certified and recited that all conditions, acts and things required by the
Constitution or statutes of the State of Utah or by the Act or the Master Resolution io exist, to have
happened or to have been performed precedent to or in the issuance of this Bond exist, have
happened and have been performed and that the issue of the series of Bonds of which this Bond is
~ a part, together with all other indebtedness of the Issuer, is within every debt and other limit
prescribed by said Constitution and statutes.

This Bond shall not be valid until the Certificate of Authentication hereon shall have been
manually signed by the Issuer.

IN WITNESS WHEREOF, Monticello City, San Juan County, Utah, has caused this Bond

to be signed in its name and on its behalf by its Mayor and [a facsimile of] its corporate seal to be
[imprinted] [impressed] hereon and attested and countersigned by its City Recorder [(the signatures
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of said Mayor and City Recorder being by facsimile), and said officials by the execution hereof do
adopt as for their own proper signatures their facsimile signatures appearing on each of the Bonds],
all as of the Issue Date specified above.

MONTICELLO CITY

(FORM ONLY-DO NOT SIGN)
By
ATTEST AND COUNTERSIGN: Mayor

(FORM ONLY-DO NOT SIGN)
By

City Recorder

(SEAL)
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CERTIFICATE OF AUTHENTICATION
This Bond is one of the Bonds described in the within mentioned Master Resolution and is
one of the Secondary Water System Revenue Bond, Series 2013, of Monticello City, San Juan
County, Utah.
MONTICELLO CITY
as Bond Registrar

By

City Recorder

Date of Registration and Authentication:

Bond Registrar and Paying Agent:

Monticello City, San Juan County, Utah

[FORM OF REVERSE SIDE OF OR TO BE APPENDED TO THE BONDS]

This Bond is a special obligation of the Issuer and is one of an issue of a total series of fully-
registered Secondary Water System Revenue Bonds, designated as "Secondary Water System
Revenue Bonds, Series 2013", in the aggregate principal amount of $ dated as of the date
set forth below, issued under, by virtue of, in full conformity with and after full compliance with the
Constitution and laws of the State of Utah, including particularly the Utah Local Government
Bonding Act, Chapter 14 of Title 11, Utah Code Annotated 1953, as amended, the Registered Public
Obligations Act, Chapter 7 of Title 15, Utah Code Annotated 1953, as amended, and a Master
Resolution duly adopted by the Mayor and City Council of the Issuer (the "Governing Body") on
June __, 2013, authorizing this Bond (the "Master Resolution™), for the purpose of paying all or part
of the cost of construction of secondary water system improvements, including the installation of
metering devices for irrigation hookups, together with all related work and improvements (the
"Project") including, without limitation, all fees and expenses reasonably incurred in connection
therewith and with the issuance of such bonds as may be properly payable from the proceeds thereof.
Principal of, premium, if any, and interest, if any, on this Bond is payable solely from the revenues,
funds and other monies pledged or provided therefor under the terms of the Master Resolution.

To the extent and in the respects permitted by the Master Resolution, the Master Resolution
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may be modified or amended by action on behalf of the Issuer taken in the manner and subject to the
conditions and exceptions prescribed in the Master Resolution. The holder or owner of this Bond
shall have no right to enforce the provisions of the Master Resolution or to institute action to enforce
the pledge or covenants made therein or to take any action with respect to an event of default under
the Master Resolution or to institute, appear in, or defend any suit or other proceeding with respect
thereto, except as provided in the Master Resolution.

The Bonds are dated as of , 2013 and are duly issued under and by virtue
of the Act and under and pursuant to the Master Resolution. A copy of the Master Resolution is on
file at the office of the City Recorder of the Issuer in Monticello, Utah, and reference to the Master
Resolution and to the Act is made for a description of the pledge and covenants securing the Bonds,
the nature, manner and extent of enforcement of such pledge and covenants, the terms and conditions
upon which the Bonds are issued and a statement of the rights, duties, immunities and obligations
of the Issuer. Such pledge and other obligations of the Issuer under the Master Resolution may be
discharged at or prior to the maturity or redemption of the Bonds upon the making of provision for
the payment thereof on the terms and conditions set forth in the Master Resolution.

This Bond is transferrable, as provided in the Master Resolution, only upon the books of the
Tssuer kept for that purpose at the office of the City Recorder of the Issuer, by the registered owncr
hereof in person or by his attorney duly authorized in writing, upon surrender hereof together with
a written instrument of transfer in a form approved by the Issuer, duly executed by the registered
owner or his duly authorized attorney, and thereupon the Issuer shall issue in the name of the
transferee a new registered Bond or Bonds of the same aggregate principal amount, series
designation and maturity as the surrendered Bond, all as provided in the Master Resolution and upon
the payment of the charges therein prescribed. The Issuer, the Trustee, and any paying agent may
treat and consider the person in whose name this Bond is registered as the holder and absolute owner
hereof for the purpose of receiving payment of, or on account of, the principal or redemption price
hereof and interest, if any, payable hereon and for all other purposes whatsoever.

Subject to the provisions of the Master Resolution, the Bonds are issuable in fully registered
form, without coupons, in the denomination of $1000 and any integral multiple thereof.

The Bonds are subject to redemption at any time at the option of the Issuer in whole or in part
(if in part, in integral multiples of $1000) in inverse order of maturity upon notice given as
herecinafter set forth, at a redemption price equal to the principal amount of each Bond or portion
thereof to be so redeemed, and without premium.

If less than all of the Bonds of any maturity are to be redeemed, the particular Bonds to be
redeemed shall be selected as provided in the Master Resolution; provided, however, that subject fo
other applicable provisions of the Master Resolution, the portion of any Bond to be redeemed shall
be in a principal amount equal to a denomination in which the Bond was authorized to be issued, and
that in selecting Bonds for redemption, the Issuer shall ireat cach Bond as representing that number
of Bonds which is obtained by dividing the principal amount of such Bond by $1000. If part but not

19



all of a Bond in a denomination in excess of $1000 is to be redeemed, the registered owner thereof
shall present and surrender such Bond to the Issuer, and the Issuer shall execute and authenticate and
deliver to the registered owner thereof, without charge therefor, a Bond or Bonds of the same
maturity for unredeemed balance of the principal amount of such Bond, all as more fully set forth
in the Master Resolution.

Notice of redemption shall be given by the Issuer by registered mail, not less than 30 days
nor more than 45 days prior to the redemption date, to the registered owner of this Bond, at his
address as it appears on the bond registration books of the Issuer, or at such address as he may have
filed with the Issuer for that purpose. Each notice of redemption shall state the redemption date and
the principal amount and, if less than all of the Bonds are to be redeemed, the distinctive numbers
of the Bonds to be redeemed.

If notice of redemption shall have been given as aforesaid, the Bonds or portions thereof
specified in said notice shall become due and payable at the applicable redemption price on the
redemption date therein designated.

Except as otherwise provided herein and unless the context clearly indicates otherwise, words
and phrases used herein shall have the same meanings as such words and phrases in the Master
Resolution.
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FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto

/ /

Insert Social Security or Other
Identifying Number of Assignee

(Please Print or Typewrite Name and Address of Assignee)

the within Bond of Monticello City, San Juan County, Utah, and does hereby irrevocably constitute
and appoint attorney to register the transfer of said Bond on the
books kept for registration thereof, with full power of substifution in the premises.

Dated: Signature:

Signature Guaranteed:

NOTICE: Signature(s) must be guaranteed by a member firm of The New York Stock
Exchange or a commercial bank or trust company.

NOTICE: The signature to this assignment must correspond with the name of the registered
owner as it appears upon the face of the within Bond in every particular, without
alteration or enlargement or any change whatever.

k ok ok ok ok ok ok K

ARTICLE III
SALE OF BONDS; SYSTEM OF REGISTRATION

Section 3.1 Sale of Bonds. The proceeds of the sale of the Series 2013 Bond shall be
deposited at the time of sale in the Escrow Account as defined in Article Therein to be administered
by the Escrow Agent. All monies so deposited in said fund shall be used solely for the purpose of
acquiring the necessary property and constructing improvements, additions and extensions to the

System, including any architectural, engineering, legal, fiscal agent and other expenses incidental
thereto.
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Any unexpended bond proceeds remaining in said Escrow Account after completion of the
Project shall be paid immediately inio the "Monticello City, San Juan County, Utah Series 2013
Secondary Water System Revenue Bond Fund" hereafter described. The said unexpended proceeds
shall be used only for the prepayment of amounts of principal due or to become due on the Bonds
in inverse order of maturities or for redemption of any Serial Bonds at a price (exclusive of accrued
interest) not exceeding the face amount thereof and as provided in the Escrow Agreement.
Redemptions made under this condition shall be made pro-rata, in direct proportion to the respective
amounts then remaining unpaid under the Bonds. Any bonds so redeemed shall be cancelled and
shall not be reissued. Following the transfer of unexpended funds from the Escrow Account to the
said Revenue Fund, the Escrow Account will be closed.

Section 3.2. Registration and Exchange of Bonds.

(a) This Article shall constitute a system of registration within the meaning and for
the purpose of Chapter 7 of Title 15, Utah Code Annotated, 1953, as amended. The Issuer shall
cause books for the registration and for the transfer of the Bonds to be kept at the office of its City
Recorder.

(b) Upon surrender for transfer of any of the Bonds at the office of the Issuer, duly
endorsed by, or accompanied by a written instrument or instruments of transfer in form satisfactory
to the Issuer and duly cxecuted by the registered owner or his attorney duly authorized in writing,
the City Recorder or other duly authorized official of the Issuer shall note the name of the transferee
or transferees and the date of the transfer in the place provided on the back of the Bonds and shall
affix his or her official signature thereon. The City Recorder shall thereupon deliver the Bond or
Bonds to the transferee and shall enter in the registration books of the Issuer the name and address
of the transferee.

(c¢) The Issuer shall not be required to transfer any of the Bonds during the period
from the fifteenth day of the month next proceeding any Payment Date on the Bonds to and including
such Payment Date, nor to transfer the Bonds during a period of 15 days next preceding mailing of
a notice of prepayment of any installment, or portion thereof, on the Bonds.

(d) The person in whose name the Bonds shall be registered shall be deemed and
regarded as the absolute owner thereof for all purposes and the Issuer shall not be affected by any
notice to the contrary. Payment of the principal of and interest, if any, on the Bonds shall be made
only to or upon the order of the registered owner thereof or his legal representative. All such
payments shall be valid and effectual to satisfy and discharge the Lability upon the Bonds to the
extent of the sum or sums so paid.

(¢) No service charge shall be made by the Issuer for any transfer of the Bonds but

the Issuer may require payment of a sum sufficient to cover any tax or other governmental charge
that may be imposed in connection with any transfer of the Bonds.
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(f) Prior to making any transfer of the Bonds as provided in this Section, the City
Recorder shall verify that the payment record and prepayment record attached to the Bonds have
been accurately completed as of the date of such transfer and, if necessary, conform such payment
record and prepayment record to accurately reflect all payments of principal on the Bonds, based on
the records and information with respect to such Bonds maintained by the Issuer and the registered
owner surrendering such Bonds.

Section 3.3, Mutilated, Lost, Destroyed or Stolen Bond. If any of the Bonds shall become
mutilated, the Issuer, at the expense of the registered owner thereof, shall execute and deliver a new
Bond of like tenor in exchange for the Bond so mutilated, but only upon surrender to the City
Recorder of the Bond so mutilated, which Bond shall thereupon be cancelled by the Issuer. If the
Bond shall be lost, destroyed or stolen, evidence of such loss, destruction or theft may be submitted
to the Issuer and if such evidence be satisfactory and given, the Issuer, at the expense of the
registered owner thereof, shall execute and deliver a new Bond of like tenor in lien of and in
substitution for the Bond so lost, destroyed or stolen (or if the entire principal amount of the Bond
shall have matured or shall be about to mature, instead of issuing a substitute Bond, the Issuer may
pay the same without surrender thereof). Any Bond issued under the provisions of this Section in
licu of a Bond alleged to be lost, destroyed or stolen shall constitute an additional contractual
obligation of the Issuer and shall be equally and proportionately entitled to the benefits of this Master
Resolution. The Issuer shall not be required to treat both the original Bond and the duplicate Bond
as being Outstanding for the purpose of determining the principal amount of the Bond and Parity
Bonds which may be issued under this Master Resolution or for the purpose of determining any
percentage of the Bond or Parity Bonds Outstanding under this Master Resolution, but both the
original and duplicate Bond shall be conformed by the City Recorder to accurately reflect all
payments of principal on the lost, destroyed or stolen Bond, based on the records and information
with respect to such lost, destroyed or stolen Bond maintained by the Issuer and the registered owner
of the Bond.

ARTICLE IV
FLOW OF FUNDS

Section 4.1. Pledge Effected by the Master Resolution,

(a) The Bonds are special obligations of the Issuer payable from and secured by the
Revenues. There is hereby pledged for the payment of the principal of, prepayment premium, if any,
and interest, if any, on the Bonds in accordance with their terms and the provisions of this Master
Resolution, subject only to the provisions of this Master Resolution permitiing the application
thereof for the purposes and on the terms and conditions set forth in this Master Resolution, (i) the
proceeds of sale of the Bonds, (ii) the Revenues, and (iii) all funds established hereunder, including
the investments, if any, thereof. Except as otherwise provided in this Article, the Bonds herein
authorized shall enjoy complete priority of lien on the Revenues.
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(b) In no event shall the Bonds be deemed or construed to be a general indebtedness
of the Issuer or payable from any funds of the Issuer other than those derived from the operation of
the System.

Section 4.2. Establishment of Funds. The following funds are hereby established and
confirmed:

(1)  Construction Fund, to be held by the Escrow Agent;
2 Revenue Fund, to be held by the Issuer;

3) Bond Fund, to be held by the Issuer; and

G Reserve Fund, fo be held by the Issuer.

Section 4.3. Revenue Fund.

(a) There shall be deposited into the Revenue Fund, as received, the Revenues of the
System. The Revenue Fund shall be deposited with the Depository and the monies credited to said
Revenue Fund shall be expended only in the manner herein specified.

(b) Expenscs of Maintenance and Operation shall be paid by the Issuer from time to
time as they become due and payable and shall be a first charge on the Revenue Fund.

Section 4.4. Flow of Funds.

(a) After payment of Expenses of Maintenance and Operation then due the Issuer
shall transfer, or cause the Depository to transfer, to the extent of monies available in the Revenue
Fund, to the following funds in the following order the amounts set forth below:

(1)  Inthe Bond Fund, monthly so long as the Bond is outstanding, one-twelfth
of the sum of (i) the amount of principal falting due on the Bond on the next Payment Date,
plus (i) the total amount of principal and interest falling due on the Prior Lien Bonds during
that year.

(2)  Inthe Reserve Fund, a sum equal to the Reserve Fund Installment so as to
cause to be on deposit in the Reserve Fund an amount equal to the Reserve Fund
Requirement not later than 72 months following the commencement of such monthly
transfers; provided, however, that if monies shall ever be paid out of the Reserve Fund,
monies shall be deposited, in addition to other deposits required by this paragraph (2), into
the Reserve Fund from available Revenues (after making all other payments of Expenses of
Maintenance and Operation and deposits into the Bond Fund heretofore provided in this
Section) to the extent necessary to cause the amount paid out to be replaced.
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If available Revenues in the Revenue Fund (after payment of Expenses of Maintenance and
Operation and deposits into the Bond Fund) are not sufficient to allow the deposit of the full amount
of the applicable Reserve Fund Installments to the Reserve Fund created herein, then those available
revenues shall be allocated among the Reserve Funds on a pro rata basis, based upen the relative
Reserve Fund Installments for each such Reserve Fund. In addition, if amounts are subsequently
withdrawn from the Reserve Fund as provided in Section 4.6, the Issuer shall thereafter make
deposits from first available Revenues to the Reserve Fund created herein, in such amounts as is
necessary to restore the amounts withdrawn until the amounts withdrawn have been fully restored.

(b) Amounts remaining in the Re¥enue Fund on the final day of each month in each
year after payment of the amounts required by paragraphs (1) through (3) subsection (a) of this
Section and not required to meet Expenses of Maintenance and Operation or used for remedying any
deficiencies in the payments previously made to the funds herein established, may be used, at the
option of the Issuer and to the extent permitted by law, (1) to purchase or prepay any Bond in
accordance with the provisions hereof governing prepayment of the Bond authorized hereunder in
advance of maturity or, in the case of Future Parity Bonds, in accordance with the provisions of the
resolution authorizing such Future Parity Bonds governing prepayment of such Future Parity Bonds
in advance of maturity, including payment of expenses in connection with such purchase or
prepayment; (2) to pay the principal, or prepayment price of and interest on any bonds, including
general obligation or junior lien revenue bonds of the Issuer issued to acquire, construct, improve
or extend the System; (3) to pay the costs of capital improvements to the System; and (4) for any
other lawful purpose, including, without limitation, payment of other obligations of the Issuer.

Section 4.5. Bond Fund. Monies in the Bond Fund shall be used for the purpose of paying
principal, prepayment premium, if any, and any applicable interesi when due on the Bonds. The
Bond Fund shall be kept on deposit with the Depository.

Section 4.6. Reserve Fund. In the event that the money on deposit in the Bond Fund on the
final day of any month is less than the amount required to be in such Bond Fund pursuant to Section
4 4(a)(1) hereof, then the Issuer shall cause any funds on deposit in the Reserve Fund to be
immediately iransferred by the Depository to such Bond Fund in the amount required to climinate
the deficiency in the Bond Fund. The Reserve Fund shall be kept on deposii with the Depository.

Section 4.7. Investment of Funds. All money maintained on deposit with the Depository
shall be held as special and not as general deposits, the beneficial interest in which shall be in the
registered owners from time to time of the Bonds. All money so maintained on deposit with the
Depository shall be secured to the fullest extent required or permitted by the laws of the State of
Utah pertaining to the securing of public deposiis. All or part of the money in the Bond Fund and
in the Reserve Funds shall be invested by the Depository, at the direction of the Issuer, in Permitted
Investments, but any such investments so made shall always be such that the obligations mature or
become optional for redemption in amounts and at times so as to assure the availability of the
procecds thereof when needed for the purpose for which such funds were created. Interest received
on all such investments permitted hereunder shall be deposited in the Revenue Fund, except that at
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any time less than the required amount is on deposit in either the Bond Fund or the Reserve Funds,
then interest attributable to such fund, respectively, shall be deposited into such fund. Whenever any
money so invested from the Bond Fund or the Reserve Funds is needed for the purpose for which
such fund was created, such investments, to the amount necessary, shall be liquidated by the
Depository at the direction of the Issuer, and the proceeds thereof applied to the required purpose.

Section 4.9. Use of Funds When Reserves Sufficient to Pay Qutstanding Bonds. Whenever
there is sufficient available money in the Bond Funds and in the respective Reserve Fund to pay in
full all principal under these Bonds and all Bonds in accordance with their terms and the terms of
this Master Resolution or, in the case of Future Parity Bonds, the resolutions authorizing the issuance
of such Future Parity Bonds, the money in such funds shall be used for such purpose and no other
purpose but no additional payments need to be made into either fund unless necessary to replace
monies lost or otherwise dissipated therefrom.

ARTICLE V
COVENANTS AND UNDERTAKINGS

Section 5.1. Punctual Payment. The Issuer will punctually pay or cause to be paid the
principal, the prepayment premium, if any, and any applicable interest when due on the Bonds, in
strict conformity with the terms of the Bonds and of this Master Resolution or, in the case of Future

. Parity Bonds, the resolutions authorizing the issuance of such Future Parity Bonds, according to the
true intent and meaning thereof. The Issuer agrees that there shall be no grace period as to the date
of any payment required to be made pursuant to the terms of the Bond and of this Master Resolution
or, in the case of Future Parity Bonds, the resolutions authorizing the issuance of such Future Parity
Bonds.

Section 5.2. Operation and Maintenance. The Issuer will cause the System to be operated
continuously for the furnishing of System services to the inhabitants of the Issuer, to the exient
practicable under conditions as they may from time to time cxist, in an efficient and economical
manner, and will at all times cause to be maintained, preserved and kept, the System, including all
parts thereof and appurtenances thereto, in good repair, working order and condition, and in such
manner that the operating efficiency thereof will be of high character. The Issuer will from time to
time cause to be made all necessary and proper repairs and replacements so that the rights and
security of the registered owners of the Bonds may be fully protected and preserved, and will
faithfulty and punctually perform all duties with reference to the System required by the Constitution
and laws of the State of Utah, including the making and collecting of sufficient rates, fees and
charges as appropriate, for all services supplied by the System and the segregation and application
of the Revenues of the System in the manner provided in this Master Resolution.

Section 5.3. Compliance with Contracts and Agreements; Maintenance of Revenues.

(a) The Issuer will comply with all terms, covenants and provisions, express or
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implied, of all contracts and agreements entered into by it for System use and services and all other
contracts or agreements affecting or involving the System or the business of the Issuer with respect
thereto, and will fix and collect rates, fees and charges, as appropriate for all services supplied by
the System fully sufficient, after making due allowance for delinquencies in collection, to provide
for the payment of the Expenses of Maintenance and Operation, to provide for the payment of all
obligations payable from the Revenues of the System, including the Bonds, as and when the same
become due and payable, and to establish the Bond Fund and the Reserve Funds and to make the
deposits into the Bond Fund and the Reserve Funds as hereinabove required.

(b) In order to assure full and continuous performance of the covenants contained
by sub-section {a) of this Section with a margin for contingencies and temporary unanticipated
reduction in Revenues, the Issuer hereby covenants and agrees that it will, at all times while any of
the Bonds shall be outstanding, continue in effect and establish, fix, prescribe and collect rates and
charges for the sale or use of System services furnished by the Issuer which, together with any other
income, are reasonably expected to yicld Net Revenues equal to at least 1.25 times the aggregate
annnal debt service on all Bonds issued hereunder, and Future Parity Bonds which will be
outstanding in the forthcoming year.

(c) I at any time the Revenues arising from such rates, fees and charges, as
appropriate, shall not be sufficient to make all such payments promptly as herein required, the Issuer
shall revise the rates, fees and charges, as appropriate, to the users of System services so that such
deficiency will be remedied before the end of the next ensuing Year. If the Issuer shall fail to revise
such charges as herein required, the registered owners of not less than ten percent (10%) in aggregate
principal amount of the Qutstanding Bonds, whether or not any of the Bonds shall then be in default,
shall have authority, to the extent permitted by law, to bring an appropriate action in any court of
competent jurisdiction to compel the Governing Body to carry out the provisions of this Section.

Section 5.4. Delinauencies; Single Billing.

(a) If any delinquent charge for System services, with applicable penalty and interest,
is not paid in full within 60 days from the date on which the charge has become delinquent, the
Issuer will, when appropriate and necessary to effect collection, cause all System services to be
discontinued to the delinquent customers or premises, or forbid further use of such services by such
customers or premises, to the extent permitted by law, until such delinquency, with penalties and
interest has been paid in full. The Issuer further agrees in addition to the foregoing that it will do all
things and exercise all remedies legally available to assure the prompt payment of all charges made
for System services.

(b) The Issuer further covenants and agrees, to the extent permitted by law, that the
Issuer will bill each cusiomer receiving System services in a single bill, will refuse to accept payment
for any of such services unless payment for the other services is also made, and if payment for any
of such services is permitted to become delinquent and remain so for a period of 60 days, will treat
such delinquency as provided in subsection (a} of this Section.
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(c) Ifany customer or user of System services shall become delinquent for more than
six months in the payment of his charges for such services, the Issuer agrees that, in addition to all
of the remedies for which provision is made in this Master Resolution, the Issuer will proceed
immediately, and it is hereby authorized to proceed, with a suit at law or in equity against such
customer or user to recover the amount of any such delinquent charges, together with penalties and
interest to the extent permitted by law.

Section 5.5. Consideration Required for Services. The Issuer will not permit System
services to be supplied to any person, firm or corporation, public or private, or to any public agency
or instrumentality including the Issuer without due consideration to be received in exchange therefor.

Section 5.6. Observance of Laws and Regulations; Permits, Licenses and Claims.

(a) The Issuer will well and truly keep, observe and perform all valid and lawful
obligations or orders or regulations now and hereafter imposed on it by contract, or prescribed by
any law of the United States of America or of the State of Utah, or by any officer, board or
commission having jurisdiction or control over the Issuer or the System or both, as a condition of
the continued enjoyment of any and every right, privilege or franchise now owned or hereafter
acquired by the Issuer, including its right to exist and carry on business, to the cnd that such rights,
privileges and franchises shall be maintained and preserved, and shall not become abandoned,
forfeited or in any manner impaired; provided, however, that the Issuer shall not be required to

comply with any such orders so long as the validity or application thereof shall be contested in good
faith.

{(b) The Issuer shall at all times undertake reasonable efforts to perfect, and protect
and maintain rights of any kind, all purchase contracts of any kind, and all permits, licenses and
claims, necessary for the operation of the System.

Section 5.7. Payment of Taxes and Claims. The Issuer will, from time fo time, duly pay and
discharge, or cause to be paid and discharged, any taxes, assessments or other governmental charges
lawfully imposed upon any of the properties of the System or upon the Revenues when the same
shall become due, and will duly observe and conform to all valid requirements of any governmental
authority relative to any such properties. The Issuer will keep the System and all parts thereof free
from judgments, mechanics' and materialmen's liens (other than those arising by mere operation of
law from the construction of the Project and other improvements to the System which are promptly
discharged in due course) and free from all other liens, claims, demands and encumbrances of
whatsoever prior nature or character, to the end that the priority of the lien of this Master Resolution
on the Revenues may at all times be maintained and preserved, and free from any claim or liability
which might embarrass or hamper the Issuer in conducting its business.

Section 5.8. Accounts and Reports.

(a) The Issuer will maintain and keep proper books of record and accounts separate
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and apart from all other records and accounts of the Issuer, in which there shall be made full and
correct entries of all transactions relating to the System and the Revenues. Not later than 90 days
after the close of each fiscal year, the Issuer will cause an audit of such books and accounts to be
made by an independent public accountant, or state auditing official, if appropriate, showing the
receipts of and disbursements made for the account of the System. Each such audit, in addition to
whatever matter may be thought proper by the accountant to be included therein, shall include the
following:

(1) A statement in detail of the income and expenditures of the System for such fiscal
year,

(2) A balance sheet as of the end of such fiscal year;

(3) The accountant's comments regarding the manner in which the Issuer has carried
out the requirements of this Master Resolution, and the accountant's recommendations for
any change or improvements in the operation of the System;

(4) Alist of the insurance policies and fidelity bonds in force at the end of such fiscal
year, setting out as to each policy and bond that amount of the policy, the risks covered, the
name of the insurer and the expiration date;

(5) The number and type or class, if applicable, of customers of the System, and the
number of connections, if applicable, to the System;

(6) The amount of money in each of the funds created in Article IV hereof at the end
of such fiscal year and the amount of money paid into and expended from each of said funds
during such fiscal year;

(7) Tothe extent applicable, a statement of all schedules of rates in effect at the close
of the fiscal year and the aggregate dollar amount billed for the System services during such
fiscal year and the Revenues received from charges for System services by types or classes
of customers, if applicable;

(8) A list of the official titles of the Executive Officer and the City Recorder
and members of the Governing Body, and the name of each person occupying said
positions; and

(9) A general statement concerning any events or circumstances which might affect
the financial status of the System. '

All expenses incurred in the making of the audits required herein shall be regarded and paid

as Expense of Maintenance and Operation. The Issuer further agrees to furnish a copy of each such
audit to cach Bondholder who shall request the same in writing. Any registered owner of any of the
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Bonds shall have the right to discuss with the accountant making the audit the contents of the audit
and to ask for such additional information as he may reasonably require in connection with such
audit. The Issuer agrees that said books of record and account herein referenced, and any and all
other books, records and accounts of the Issuer relating to the System, shall at all reasonable times
be open to inspection by any registered owner of any of the Bonds or their representatives duly
authorized in writing, during normal business hours.

(b) The Issuer shall send a copy of each annual audit to the Community Impact Board
and to the Board of Water Resources without prior request or any notice to do so by the State.

Section 5.9, Insurance and Fidelity Bonds.

(a) The Issuer agrees to procure and maintain, or cause to be procured and
maintained, insurance on the System and public liability insurance in such amounts and against such
risks as are usunally insurable in connection with similar systems and as is usually carried by
municipalities operating similar systems.

(b) The Issuer further agrees to procure and maintain, or cause to be procured and
maintained, adequate fidelity insurance or bonds on the positions of Executive Officer, City Recorder
and on any other person or persons handling or responsible for funds of the Issuer related to the
System.

(c) The provisions of this Section relating to the procurement and maintenance of
insurance are subject to the condition that insurance of the type described herein is obtainable at
rcasonable rates and upon reasonable terms and conditions.

Section 5.10. Against Sale or Other Disposition of System Property Except Under
Conditions. The Issuer will not sell, lease, encumber, alienate or in any manner dispose of the
System or any substantial part thereof until all of the Bonds have becn paid in full; provided,
however, that nothing herein contained shall be construed to prevent disposal by the Issuer, upon
prior written notice to the registered owners of the Bonds, of property which it deems has become

inexpedient to use in connection with the System, when other property of equal value is substituted
therefor.

Section 5.11. Apainst Competition with System Services. The Issuer, so faragitlegallymay,
covenants and agrees that it will not operate or grant a franchise for the operation of any system
competing with the System within the boundaries of the Issuer as long as any of the Bonds are
Outstanding.

Section 5.12, Future Parity Bonds.

(2) The Issuer will issue no other bonds or obligations of any kind or nature payable
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from or enjoying a lien on the Revenues, unless such other bonds or obligations are made
subordinate to the Bonds herein authorized; provided that at any time Future Parity Bonds may be
authorized by resolution of the Governing Body if all the following conditions are met:

(1) The Issuer is in full compliance with all of the covenants and undertakings in
connection with all Bonds of the Issuer then Outstanding and payable from the Revenues of
the System;

(2) The Annual Net Revenues of the System for the 12 consecutive months ending
with the calendar month next preceding the adoption by the Governing Body of the
resolution authorizing the issuance and confirming the sale of the Future Parity Bonds, as
shown by an audit rendered by an independent public accountant employed by the Issuer,
when added to the estimated amount of the increase in such Annual Net Revenues for the
first full twelve-month period in which the improvements, extensions, additions or
betterments to the System to be acquired with the proceeds of the Future Parity Bonds will
be in operation (such estimated amount to be evidenced by a certificate of an independent
consulting engineer approved by the Governing Body of recognized skill and experience in
the field of engincering matters related to the construction and maintenance of systems
similar to the System), are equal to at least 1.25 times the maximum annual debt service on
(1) the Series 2013 Bond, and Future Parity Bonds then outstanding plus (ii) the Future Parity
Bonds then proposed to be issued;

(3) If the Future Parity Bonds are to be issued solely for the purpose of refunding a
portion of the Bonds then outstanding then, for the purpose of making the calculation
required under the foregoing paragraph, the maximum annual debt service on the
Outstanding Bonds in any future Year shall take into consideration only Bonds that will
remain outstanding after the issuance of such Future Parity Bonds, provided that if before the
issuance and delivery of such Future Parity Bonds all of the Bonds theretofore issued will
have been retired, nothing herein contained shall limit or restrict the issuance of any such
Future Parity Bonds;

(4) Future Parity Bonds may be issued only for the purpose of acquiring,
constructing, improving or extending the System, or for the purpose of refinding any
outstanding Bonds, or for any combination of such purposcs;

(5) Theresolution authorizing the issuance of such Future Parity Bonds shall provide
that the last maturity date of the Future Parity Bonds shall not be earlier than the last maturity
date of any Bonds theretofore issued and then outstanding and shall provide for fixed serial
maturities or mandatory minimum sinking fund payments, of any combination thereof, in
such amounts as will be sufficient to provide for the payment or retircment of all such Future
Parity Bonds on or before their respective maturity dates; and

(6) The payments required to be made into the various funds provided in Article IV
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hereof must be current at the time of the issuance of such Future Parity Bonds,

(b) A certificate evidencing compliance with the foregoing requirements of this
Section signed by the Executive Officer and attested and countersigned by the City Recorder shall
be delivered to the State so long as it is the registered owner of any of the Bonds and to any other
registered owner of any of the Bonds requesting a copy thereof, prior to the issuance of any Future
Parity Bonds.

Section 5.13. Rights and Remedies of Bondholders.

(a) The registered owner of any outstanding Bonds from time to time shall be
permitted the exercise of all rights and powers to which such registered owner is entitled under the
Constitution and laws of the State of Utah.

(b) In addition to all other rights afforded by the Constitution and laws of the State
of Utah, to the extent permitted by law, the Issuer agrees that the registered owner of any outstanding
Bonds shall have the right (i) to apply to and obtain from any court of competent jurisdiction such
decree or order as may be necessary to require the officials of the Issuer to charge and collect rates
for services supplied by the System sufficient to meet all requirements of this Master Resolution, and
(ii) if any of the Bonds shall be permitted to default as to payment of principal, prepayment premium,
if any, and interest, if any, thereon to apply to a court of competent jurisdiction to appoint areceiver
for the System.

(c) Further, in the event of default the bondholder has the remedy to impose interest
on the total outstanding principal balance of the Series 2013 Bond at the rate of 18% per annum until
the default is cured.

Section 5.14. Master Resolution to Constitute Contract Between the Issuer and the Holders
of the Bond. The provisions of this Master Resolution shall constitute a contract between the Issuer
and the registered owners from time to time of the Bond. After the issuance of any such Bond, no
change, variation or alteration in the provisions of this Master Resolution may be made, except as
provided in Article V hereof. The provisions of such contract shall be enforceable by appropriate
proceedings to be taken by any of such registered owners either at law or in equity, to the extent
permitted by law.

Section 5.15. Compliance with Master Resolution. The Issuer will not issue, or permit to
be issued, any bonds or other obligations in any manner other than in accordance with the provisions
of this Master Resolution and will not suffer or permit any default to occur under this Master
Resolution, but will faithfully observe and perform all of the covenants, conditions and requirements
hereof. The Issuer will make, execute and deliver any and all such further resolutions, instruments
and assurances as may be reasonably necessary or proper to catry out the intention or to facilifate the
performance of this Master Resolution and for the better assuring and confirming to the registered
owners of the Bonds of the rights, benefits and security provided in this Master Resolution. The
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Issuer for itself, its successors and assigns represents, covenants and agrees with the registered
owners of the Bonds, as a material inducement to the purchase of the Bonds, that so long as any of
the Bonds shall remain outstanding and the principal thereof, prepayment premium, if any, or
interest, if any, thereon shall be unpaid or unprovided for, it will faithfully perform all of the
covenants and agreements contained in this Master Resolution and the Bonds.

Section 5.16. Power to Issue Bonds and Pledge Revenues and Funds; Power to Own fhe
System and Collect Rates and Fees; Ownership of Project. The Issuer is duly authorized under all
applicable laws to create and issue the Bonds and to adopt this Master Resolution and to pledge the
Revenues purported to be pledged by Master Resolution in the manner and to the extent provided
herein. The Bonds and the provisions of this Master Resolution are and will be the valid and legally
enforceable obligations of the Issuer in accordance with the terms of the Bonds and the terms of this
Master Resolution. The Issuer shall at all times, to the extent permitted by law, defend, preserve and
protect the pledge of the Revenues under this Master Resolution and all the rights of the registered
owners of the Bonds under this Master Resolution against all claims and demands of all persons
whomsoever. The Issuer has, and will have so long as any Bonds are outstanding, good, right and
lawful power to acquire, construct, improve, extend and own the Project and the System and to fix
and collect rates, fees and charges, as appropriate, in connection with the System. The Issuer will,
so long as any Bonds are Outstanding, own and operate the Project.

ARTICLE V1
MODIFICATION OR AMENDMENT OF MASTER RESOLUTION

Section 6.1. Amendments Permitted. The registered owners of seventy-five percent (75%)
in principal amount of the outstanding Bonds (not including any Bonds which may then be held or
owned by or for the account of the Issuer), shall have the right from time to time to approve the
adoption by the Governing Body of any amendment to this Master Resolution which may be deemed
necessary or desirable by the Governing Body; provided, however, that nothing herein contained
shall permit or be construed to permit the modification of the terms and conditions in this Master
Resolution or in the Bonds so as to:

(1) Make any change in the maturity of the Bonds;
(2) Reduce the rate of interest borne by any of the Bonds;
(3) Reduce the amount of the principal payable on the Bonds;

(4) Modify the terms of payment of principal of, prepayment premium, if any, or interest,
if any, on the Bonds or impose any conditions with respect to such payment;

(5) Affect the rights of the registered owners of less than all of the Bonds then Outstanding;
and
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(6) Make any change in the provisions of this Article.

Section 6.2. Notice of Proposed Amendment; Consent of Bondholders.

(a) If atany time the Governing Body shall have proposed an amendatory resolution,
it shall cause the notice of the proposed adoption of such resolution to be sent by registered mail to
the registered owners of the Bonds then Outstanding. No notice by publication shall be required.

(b) Whenever at any time within one year from the date of the mailing of said notice,
there is filed in the office of the City Recorder an instrument or instruments executed by the
registered owners of at least seventy-five percent (75%) in principal amount of the Bonds then
QOutstanding, specifically consenting to and approving the adoption of the amendatory resolution;
thereupon, but not otherwise, said resolution shall become effective and the provisions thereof
binding upon the registered owners of all of the Bonds then outstanding and no registered owners
of any Bond then outstanding, whether or not he shall have consented to or shall have revoked any
consent as in this Article provided, subject to the limitations of the subsequent paragraph, shall have
any right to object to the adoption of such amendatory resolution or to the operation of any of the
terms and provisions thereof.

(¢) Anyconsent given by the registered owners of a Bond pursuant to the provisions
of this Article shall be irrevocable for a period of six months from the date of the mailing of the
notice aforesaid and shall be conclusive and binding upon all future registered owners of the same
Bond during such period. Such consent may be revoked at any time after six months from the date
of mailing of such notice by the registered owners who gave such consent, or by a successor in title,
by filing notice with the Governing Body in form satisfactory to the Governing Body of such
revocation of consent, but such revocation shall not be effective if the registered owners of seventy-
five percent (75%) in principal amount of the Bonds then Qutstanding have prior to the attempted
tevocation consented fo and approved the amendatory resolution.

{d) Proof of the execution of any such instrument of consent or the ownership by any
person of such Bonds shall be conclusive, if made in the manner provided in this Article. The fact
and date of the execution by any person of any such instrument of consent may be proved by the
affidavit of a witness of such execution or by the certificate of any notary public or other officer
authorized by law to take acknowledgment of deeds, certifying that the person signing such
instrument of consent acknowledged to him/her the execution thereof.

(¢) The amount and number of Bonds owned by any person executing any such
instrument of consent and the date of his holding the same may be proved by a certificate executed
by any bank, trust company or member of the New York Stock Exchange, showing that on the date
therein mentioned such person had on deposit with or exhibited under the claim of ownership to such
bank, trust company or member of the New York Stock Exchange the Bonds therein described. The

Governing Body may nevertheless in its discretion require further proof in cases where it deems
further proof desirable.
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ARTICLE VII
COVENANT AGAINST ARBITRAGE

Section 7.1, The Issuer covenants and agrees that, so long as the Bonds are outstanding, it
will not take or omit to be taken, or permit to be taken or omitted to be taken, any action which will
cause the interest on the bonds to be subject to federal income taxation. Without limiting the
generality of the foregoing sentence, the Issuer in furtherance of the foregoing, covenants and agrees
that it will not use or invest or cause to be used or invested any of the proceeds of the Bond in any
manner which will cause the Bond to be an "arbitrage bond" within the meaning of Code Section 103
of the Internal Revenue Code as amended, and applicable regulations, including without limitations
contained in an "Arbitrage Certificate" or other certificates of the Issuer delivered to the purchaser
at the time of and in connection with the issuance and delivery of the Bond.

ARTICLE VIII
MISCELLANEOUS

Section 8.1. Discharge of Indebtedness. Any Bond and Future Parity Bonds shall not be
deemed Outstanding when:

(1) It is cancelled because of payment or prepayment prior to maturity; or

(2) Cash funds for the payment or prepayment of such Bond or Parity Bond shall have been
theretofore deposited with the Depository for such Bond or Parity Bond, respectively (whether upon
or prior to maturity of or the prepayment date established for such Bond or Parity Bond); provided
that if the Bond or Parity Bond is to be prepaid prior to maturity, notice of such prepayment shall
have been given or waiver of such notice shall have been filed with the Issuer by the registered
owner of the Bond or Parity Bond, respectively, to be prepaid and there shall have been deposited
irrevocably and arrangements shall have been made with the Depository to assure payment of all fees
and expenses of the Depository to become due on and prior to the maturity or prepayment date, with
no monies to be invested in any investments but direct obligations of or obligations guaranteed by
the United States of America, maturing and bearing interest in such amounts and at such times as
will assure sufficient cash to pay currently maturing interest and to pay principal when due.

Section 8.2. Execution of Escrow Agreement. The Executive Officer and the City Recorder
are hereby authorized and directed to execute and deliver an Escrow Agreement to the parties
thereto, with such changes, if any, as the Executive Officer may direct prior to such execution and
delivery. Said execution of the Escrow Agreement shall constitute conclusive evidence of the
approval thereof by the Executive Officer.

Section 8.3. Depository. The Depository hereunder shall be a Qualified Depository. If at
any time the Depository hereunder shall cease to be a Qualified Depository, the Issuer shall, as soon
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as reasonably practicable, select a successor thereto who shall be a Qualified Depository.

Section 8.4. Resolution Not to be Construed to Make the Bond an Indebtedness of the Issuer.
Nothing in this Master Resolution shall be construed in such a manner as to result in making the
Bond an indebtedness of the Issuer, and if it shall ever be held by any court of competent jurisdiction
that any or all of the provisions of this Master Resolution are invalid or that the enforcement of the
provisions of this Master Resolution would make the Bond invalid or unenforceable, said provisions
of this Master Resolution shall be considered to be null and void.

Section 8.5. Partial Invalidity. If any one or more articles, sections, paragraphs, clauses or
provisions of this Master Resolution or the application thereof to any person or circumstances are
held to be invalid by final decision in any court of competent jurisdiction, such invalidity shall not
affect the other articles, sections, paragraphs, clauses and provisions of this Master Resolution which
can be given effect without the article, section, paragraph, clause or provision so held to be invalid
or the application of which is held to be invalid and shall not affect the application of such article,
section, paragraph, clause or provision to other persons or circumstances and to this end the
provisions of this Master Resolution are declared to be severable.

Section 8.6. Arlicle and Section Headings. All references herein to "Articles", "Sectiong"
and subdivisions are to the corresponding articles, sections or words of similar import refer to this
Master Resolution as a whole and not to any particular Article, Section or subdivision hereof. The
headings or titles of the several Articles and Sections hereof, and any table of contents appended to
copies hereof, shall be solely for convenience or reference and shall not affect the meaning,
construction or effect of this Master Resolution.

Section 8.7. Publication of Notice of Bonds to Be Issued. In accordance with the provisions
of Section 11-14-21, Utah Code Annotated, 1953, as amended, the City Recorder has heretofore
caused "Notice of Bonds to be Issued" to be published one (1) time in the San Juan Record, a
newspaper having general circulation in Monticello, Utah, which is hereby confirmed and ratified.

Section 8.8. Conflicting Resolutions. All resolutions and paris thereof in conflict herewith
and hereby repealed to the extent of such conflict.

Section 8.9. Effective Date. Immediately after its adoption, this Master Resolution shall be
signed by the Mayor and the City Recorder shall have the official seal of the Issuer impressed or
imprinted hereon, shall be recorded in a book kept for that purpose and shall take immediate effect.
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PASSED AND APPROVED this day of June, 2013.

MONTICELLO CITY
By
Mayor
ATTEST AND COUNTERSIGN:
By
City Recorder
[SEAL]
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